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:(1&20(

HOFRPH WR RXU VFKRRO IDPLO\ 7KLV LV DQ LPSRUWDQW \HDU
VFKRRO DQG WKH OHDUQLQJ SURFHVV DV VKDSHG WKLV \HDU D
VLIQLILFDQW LQ WKLV VKDSLQJ SURFHVYV ‘H DUH GHGLFDWHG W
IRU ERWK \RXU FKLOG DQG \RX

‘H DLP WR KDYH DQ DWPRVSKHUH RI &KULVWLDQ QXUWXUH LQ RX
DQG DWWLWXGHV 2XU %YLEOH FXUULFXOXP LQFOXGHV %LEOH VW

‘H KRSH WKLV \HDU ZLOO DIILUP \RXU FKLOG V VHOI HVWHHP DQG
OU *UHJ 6RPPHUV $GPLQLVWUDWRU
Ouv ODEHO 1HOVRQ 3ULQFLSDO

:5&6 7($&+(56

LQGHUJDUWHOQ OUV /\QQH )UD]JHH OV 'LDQH +D\
J)LUVW *UDGH OUV 7HUUL +ROGHQ O0UV *H
BHFRQG *UDGH OUV -HQQ\ ODKRQH OUV 'HERUDK 9C
7KLUG *UDGH OUV /RLV %ORVVHU O0UV %UHQ
YRXUWK *UDGH OV *UDFH *XQW] OUV &DWK\ 2
JLIWK *UDGH OUV 1LFROH 'DYR\ 0OUV B6KHUUL -
6L[WK *UDGH OV $QQD -DQJHQ
6HYHQWK *UDGH OV /D6KDQGD 'LVOD 0U +XQWH
(LJKWK *UDGH OUV &DWK\ +XFNDE\ OUV O\OHQH
$UW OUV B6WHSKDQILHWLALJKERUV OUV -HUL )LHOG
&RPSXWHU OUV /LVD %BG8EDRBORVK OUV 6YHWODQD :HVW
JLEUDU\ OUV $QQ $XOLFK

3K\VLFDO (GRBDWIRHLY 6WLQIJBWKOHWLF 'LUHFWRKQ "H\

2)).&( 67%))
OUV /LQGD &ODUN 2IILFH ODQDJBUV /DXUD $XE\ $GPLQLVWUD
oOuUv -HDQQH %HQVWHQ %RRNNWHSHBDOHULH 6FKDHIHU $VVW

0,66,21 63(&,),&%$7,25B6&6

:5&6 SURYLGHV KLJK TXDOLW\ HGXFDWLRQ IRU WKUHH \HDU ROGV WKU

WKH ZKROH FKLOG

6 VSLULWXDE®EYVK D %LEOH EDVHG &KULVW FHQWHUHG HQYLURQPHQW

3 SK\WWLFWEORXJK VWUXFWXUHG XQVWUXFWXUHG SOD\ WDLORUHG WR
6WXGHQWY SDUWLFLSDWH LQ WKH 3UHVLGHQWYV 3K\VLFDO %HVW SUI

( HPRWLRWBRPO®XJK ORYLQJ QXUWXULQJ FODVVURRPV ZKHUH HDFK FKL

& FRIQLWWKHEXJK KLJK DFDGHPLF VWDQGDUGV 6%$&6 6RXWKHUQ $VV
VWDQGDUGY DQG DGKHULQJ WR 9LUJLQLD 6WDQGDUGYV RI /THDUQLQJ
VWDQGDUGL]HG WHVWLQJ

6 VRFLWEORXJK GHYHORSLQJ &KULVWLDQ FKDUDFWHU HPSKDVL]LQJ
UHVSHFW IRU VHOI DQG RWKHUV



% (/,()6 7+$7 6+$3( :$5:,&. 5,9(5 &+5,67,$1 6&+22/

*RG $V D &KULVWLDQ 6FKRRO URRWHG LQ WKH $QDEDSWLVW OH
*RG DV WKH FUHDWRU RI WKH XQLYHUVH DQG PDNHU RI DOO SH
VRYHUHLJQ *RG GHVLUHV D ORYLQJ UHODWLRQVKLS ZLWK HDFK
FRQWLQXHV WR EH ZLWK XV WKURXJK WKH +RO\ 6SLULW *RG FD(
WKURXJK -HVXV &KULVW

3XUSRVH RIRGHFUHDWHG XV WR GHOLJKW LQ +LP DQG +H LQ XV
DQG VWXGHQWV2DV KXPDQ EHLQJV?2LV WR JORULI\ RXU FUHDWRU
Rl -HVXV H IXOILOO RXU SXUSRVH RQO\ DV ZH FRPH WR NQRZ D

2XU &RPPXQLW\ DQGI RUDMERQYLQFHG WKH ZRUOG LV QRW DQ DF
FUHDWHG E\ *RG WKH XQLYHUVH LV HPLQHQWO\ ZRUWK VFKRO
IROORZLQJ WKH &UHDWRU WKH ZRUOG FDQ VHHP D VFDU\ DQG

SDUWLFLSDWHY LQ RXU UHDOP WR UHFRQFLOH DOO RI FUHDWLRC
ZRUOG YLHZ DQG EHFRPH D FRQVWUXFWLYH LQIOXHQFH LQ KLV I
FKXUFK DQG VFKRRO2DUH WKH VHWWLQJV LQ ZKLFK ZH KHOS HD
OLNHQHVV RI &KULVW

%R\V DQG *$VAMGXFDWRUV RI \RXQJ SHRSOH ZH EHOLHYH WKDW
LQFOXGLQJ DELOLW\ WR FRPPXQLFDWH WR EH FUHDWLYH DQG \
JLUO DQG ER\ LV XQLTXH DQG WKDW HDFK PDWWHUV WR *RG ZK|
HISHFW WKHP WR JURZ LQ ZLVGRP DQG VWDWXUH DQG IDYRU Z
KXPDQLW\ ER\V DQG JLUOV KDYH D SURSHQVLW\ WR VLQ E\ VHHN
\RXQJ SHRSOH EHFRPH SHUVRQDOO\ DFFRXQWDEOH IRU WKHLU V
DQG ER\V ZKR NQRZ WKHLU QHHG IRU WKH 6DYLRU FDQ EHFRPH D

(GXFDWLRIRWK KXPDQ DQG GLYLQH OHDUQLQJ HQDEOH XV WR FR
ZRUOG DQG WR IXOILOO *RGYV SXUSRVH IRU RXU OLYHV 'H VHH
FXUULFXOD LQ XQVWUXFWXUHG SOD\ LQ LQWHUDFWLRQ EHWZ]
PRGHOLQJ ZKLFK WHDFKHUV GR LQ WKH SUHVHQFH RI WKHLU VW
ZH DUH FKDQJHG LQ VRPH zD\ DQG WKDW WKH MR\ RI OHDUQLQJ

OHQQRQLWH &KXUFKHV WUDFH WKHLU EHJLQYEQDMWW B\ VK H G RIMED-BUIV & ¥V RWAHRNMMI
VHSDUDWHG IURP WKH 5RPDQ &DWKROLF &KXUFK &RQWHPSRUDU\ ZLWK (XURSFH
FKXUFKHVY DQG /XWKHUDQ GHQRPLQDWLRQV $QDEDSWLVWV ZHUH PRUH UDGLFI
RQ EDSWLVP RI DGXOWV >7KH ODEHO $QDEDSWLVW PHDQLQJ UH EDSWL]JHU ZD\
EDSWLVP FRXOG EH UHFHLYHG RQO\ E\ WKRVH VXIILFLHQWO\ PDWXUH WR XQGH|I
PXWXDO GLVFLSOLQH DEVWLQHQFH IURP JRYHUQPHQW VHUYLFH UHIXVDO RI V|
$QDEDSWLVWYV ZHUH H[HFXWHG IRU WKHLU EHOLHIV E\ ERWK &DWKROLF DQG 3U
OHDGHU OHQQR 6LPRQV $QRWKHU JURXS Rl $QDEDSWLVW IDLWK GHVFHQJ'EHQW
FHQWXU\ OHDGHU -DFRE $PPDQ

*29(51%$1&(

:DUZLFN 5LYHU &KULVWLDQ 6FKRRO ,QF LV JRYHUQHG E\ D 6FKRRC
UHSUHVHQWDWLYHYV I URP WKUHH OHQQRQLWH FKXUFKHY :DUZLFN 5LYFE
PHPEHUV WR WKH %RDUG RI 7UXVWHHYVY ZKR VHUYH WKUHH \HDU WHUP
WZR WUXVWHHYV IRU WZR \HDU WHUPYV 7KH ERDUG PHHWYV PRQWKO\ W
WKH VFKRRO
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:DUZLFN 5LYHU &KULVWLDQ 6FKRRO H[LVWV WR SURYLGH JHQHU|
DQG WKHLU IDPLOLHV WR NQRZ DQG IROORZ -HVXV &KULVW 'H
+RO\ %LEOH *RG V ZULWWHQ ZRUG DQG WKURXJK KLV +ROKHISHD
UHYHUHRWWXKZH/RUG LV WKH EHJLQOQW®EH EHIIQRZIOHGBH ZLVGRP

$V SDUWQHUV ZLWK SDUHQWYV ZH VKDUH LQ WKH FKHHDH J YWHWQL
7KH /RUG LV RXU *RG WKH /RUG DORQH <RX VKDOO ORYH WKH
VRXO DQG ZLWK DOO \RXU PLJKW .HHS WKHVH ZRUGV WKDW , D
\RXU FKLOGUHQ DQG WDON DERXW WKHP ZKHQ \RX DUH DW KRPH
\RX ULWXW

JURP WKLV SHUVSHFWLYH ZH QXUWXUH WKH PLQG ERG\ VRXO L
HGXFDWLRQ PXVLF DUW DQG %LEOH VWXG\ H VHH RXU &KUL\
'KHQ DOO WKUHH DUH XQLWHG LQ D &KULVW FHQWHUHG SHUVSHF
OLIH H[SHULHQFHYV :KHUH SDUHQWY DUH QRW FRPPLWWHG WR .
SKLORVRSK\ DQG WR VXSSRUW WKH REMHFWLYHV RI RXU VFKRRO

$W HYHU\ JUDGH OHYHO ZH DLP WR SURPRWH KLJK DFDGHPLF

HGXFDWH DOO VWXGHQWYV DFFRUGLQJ WR WKHLU GHYHORSPHQWI
VNLOOV QHFHVVDU\ IRU HIIHFWLYH FRPPXQLFDWLRQ VXFK DV
LQFOXGLQJ LQIRUPDWLRQ OLWHUDEF\ DQG WR IDFLOLWDWH HYFE
UHIOHFWLRQV RI *RG V FUHDWLRQ DQG SODQ IRU WKH ZRUOG

$V WHDFKHUV DQG VWDII ZH SOHGJH RXUVHOYHV WR DFDGHPLF I
&KULVWTV VSLULW2ORYH MR\ SHDFH DQG DOO WKRVH QDPHG L
HYHU\WKLQJ WR WKH KRQRU DQG JORU\ RI *RG

JURP WKLV SKLORVRSK\ IORZ FHBYWDLAY REMH&EW L, QHFV $GW ORDH L,H,C
$FDGHPLF 4XDKHWKFKRRO VKDOO SURYLGH D VWURQJ DFDGHPLF S|

WKH HGXFDWLRQDO UHTXLUHPHQWY RI WKH &RPPRQZHDOWK RI
FRQIOLFW ZLWK WKH EURDGHU SXUSRVHV VWDWHG KHUHLQ
L LOWHIJUDWHIEBKBLWEKRRO VKDOO PDLQWDLQ DQ DWPRVSKHUH RI ZD

VSLULWXDO JURZWK VHQVLWLYH LQWHUSHUVRQDO UHODWLRQV
SK\VLFDO KHDOWK DQG HYHQWXDO YRFDWLRQDO IXOILOOPHQW
LEOLFDO 3HOUNSB WHAWKRVRO VKDOO IRVWHU D UHYHUHQFH IRU WKH

JXLGH WR &KULVWLDQ IDLWK DQG GLVFLSOHVKLS DQG IRU -HVX
XQGHUVWDQGLQJ RI ERWK 20G DQG 1HZ 7THVWDPHQWYV
&KULVWLDQ PO XHAKRRO VKDOO VXSSRUW WKH KRPH DQG FKXUFK

*RG DbQG WKH FKXUFK UHVSHFW IRU SDUHQWY UHYHUHQFH IRU
GHYRWLRQ WR VHUYLFH DQG WKH SXUVXLW RI UHFRQFLOLDWLE

SHUVRODO7MH WRKKRRO VKDOO QXUWXUH LQ VWXGHQWY DQ RSHQC

DQWLFLSDWLQJ WKHLU EDSWLVP LQWR WKH ERG\ RI &KULVW ZKI
-HVXV &KULVW DQG KLV FKXUFK
,OFOXVLYH (QURKBOFPAKRWRO VKDOO EH RSHQ WR VWXGHQWYV Rl DOC

VRFLR HFRQRPLF VWDWXV JLYLQJ ZLWQHVV WKDW &KULVWLDQ

ERXQGDULHV :KLO&RDGHKWHWWILLRQ RIR) WMKMHK LQ D WHE QRFXIRRID 3N UF

IDPLOLHV IURP RWKHU RU QR IDLWK H[SUHVVLRQV DV ZHOO
)DPLO\ &aRQAMHUPYFKRRO VKDOO EH VHQVLWLYH WR WKH IDPLO\ V\V

IHDVLEOH DQG RU UHIHUUDO IRU VHUYLFHV QRW SURYLGHG E\ V



&855,&8/80 29(59,(:

68%-(&76 $1' 7(;7%22.6
%LEOH $VVRFLDWLRQ RI &KULVWLDQ 6FKRROV ,QWHUQDWLRQ
5HDGLQJ /LBWRWW )RUHVPDQ 3UHQWLFH +DOO
IDQJXDJH 6FRWW RUHVPDQ +RXJKWRQ OLIIOLQ
6SHOOLQJ 6FRWW )RUHVPDQ
0D WK 6D[RQ
BRFLDO 6WX®GUBNVQLD 6WDQGDUGYV RI /HDUQLQJ JXLGHOLQHV *UD
6LOYHU %XUGHWW DQG *LQQ B6WHFN 9DXJKQ
'ULWLQJ ' 1HDOLDQ
+HDOWK DQG 6FLHQFH $ %HND 3UHQWLFH +DOO
BXSSOHPHQWY 6LOYHU %XUGHWW *LQQ *UDGHV
OF*UDZ +LOO *UDGHYV

$UW &RPSXWHU JRUHLJQ /D&Y K'OF RXIDO /LWWHC(
OXVLF /ILEUDU\ SK\VLFDO (GXFDWLRQ

(1+$1&(" &855,&8/80

/IRYH DQG :&DBJHHOLHYH WKDW DFDGHPLFV DUH LQFRPSOHWH ZLWKRXW D
LGHDOV GDLO\ 6SLULWXDO OHDUQLQJ LV SURPRWHG YLD

'DLO\ '"HYRWER@D\ LQFOXGHVY D WLPH RI GHYRWLRQV SUD\HU FKDUDF\
&KDSHODLVH DQG DZDUHQHVV RI *RG LV D YLWDO LQJUHGLHQW RI RXU

. DQG 0OLGGOH 6FKRRO HDFK PHHW ZHHNO\ LQ WKH FKXUFK DXGLW
FRQWHPSRUDU\ VRQJV %LEOH OHVVRQV DQG VWRULHYVY DUH SUHVHQWFE
2Q RFFDVLRQ PLGGOH VFKRRO SDUWLFLSDQWY ZLOO PHHW ZLWK WKH .

%LEDKH FODVVURRP %LEOH FXUULFXOXP LV QRQGHQRPLQDWLRQDO DQ
EXLOG OLIHWLPH SHUVRQDO %LEOH VWXG\ VNLOOV DQG HPSKDVL]H &KL

6GHUYIUHDFKHUVY HQFRXUDJH SDUWLFLSDWLRQ LQ RQH RU PRUH VFKRRO

), (/' 75,36

$00 FODVVHV JR RQ ILHOG WULSV IURP WLPH WR WLPH JLHOG WULS

\HDU 7KLV VOLS PXVW EH VLIQHG E\ D SDUHQW RU JXDUGLDQ DQG UH
KRPH LQIRUPLQJ SDUHQWYVY RI HDFK XSFRPLQJ ILHOG WULS DQG DQ\ IH!
WKH FODVVURRP DFDGHPLFYVY SDUHQWY DUH UHTXHVWHG WR MRLQ VW)
'9' SOD\HUV RU RWKHU VPDOO HOHFWURQLF GHYLFHY DUH DOORZHG

DSSURYDO RI WKH SULQFLSDO DQG WHDFKHUYV %YHFDXVH RI WKHLU H
VFKHGXOHG ILHOG WULS ZLOO EH DVVLIJQHG DQ DSSURSULDWH PDNH X
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JRUHLJQ /DQIKDHIHQ ODQJIXDJH LV WDXJKW RQFH D ZHHN IURP . \
FODVVHV WR SUHSDUH WKHP IRU KLJK VFKRRO ODQJXDJH FUHGLW 6SD

&RPSXWIHRPSXWHU FODVVHV DUH RIITHUHG WR DOO JUDGH OHYHOV H[S
VWURQJ HPSKDVLV RQ WHFKQLTXH DQG DFFXUDF\ EHJLQV ZLWK IRXUW
LQVWUXFWLRQ RI YDULRXV OLFURVRIW DSSOLFDWLRQV OLGGOH VFKR
VRIWZDUH DSSOLFDWLRQV 6XSHUYLVHG LQWHUQHW DFFHVV LV DYDLOL

$UWUW LV H[SUHVVHG LQ D YDULHW\ RI PRGHV LQ HDFK FODVVURRP ,

OXVLeBWXGHQWYV OHDUQ D YDULHW\ RI VRQJV DUH LQWURGXFHG WR
FRPSRVHUVYKDYH ZHHNO\ PXVLF VHVVLRQV 6HYHQWK DQG HLJKWK JUD
JXLWDU DV DQ HOHFWLYH $GGLWLRQDO PXVLF RSSRUWXQLWLHV DUH

x&KLOGUHQTV &KRUXV *U DQG OLGGOH 6FKRRO &KRUXV GLUHFWHG
x6WULQJ LQVWUXFWLRQ *U LQFOXGLQJ %HJLQQLQJ 5LVLQJ DQG $
x%DQG LQVWUXFWLRQ *U LV RIITHUHG WKURXJK 1HZVRP OXVLF EHI

DYDLODEOH SDUWLFLSDQWYV

ILEUDWXGHQWY OHDUQ OLEUDU\ VNLOOV EURDGHQ WKHLU NQRZOH
UHDGLQJ PDWHULDOV 7KH $FFHOHUDWHG 5HDGHU SURJUDP DQ LQGH
VNLOOV OLGGOH VFKRRO VWXGHQWY DOVR XWLOL]H SXEOLF OLEUDU\ L

SK\WLFDO (GoWBWQRWWQIURP. WKURXJK *UDGH SDUWLFLSDWH LQ \
RUJDQL]HG DFWLYLWLHV WR KHOS FKLOGUHQ GHYHORS VNLOOV LPSRU
LQ WKH 3UHVLGHQWLDO 3K\VLFDO )LWQHVV &KDOOHQJH 7KLV LQFOXGH
UHDFK

,QWHUVFKRODVWLF $WKOHWKHFVHQOQE®O KHRGIEK RFIRH2RIG U
VFKRROV LQ VRFFHU EDVNHWEDOO DQG YROOH\EDOO $00O OLGGOH 6
30D\HUV ZKR DUH VHOHFWHG IRU WKH WHDP SD\ D SDUWLFLSDWLRQ IHl

&ERPSHWLMWURRXY JUDGHVY SDUWLFLSDWH LQ ODWK /HDJXH 6FLHQFH
%DWWOH RI WKH %RRNV

+2/,'$<6 $1' &(/(%5$7,216

X ,19,7$7,216QYLWDWLRQV PD\ EH VHQW WR VFKRRO IRU VSHFLDO SDU\
WKRVH \RX ZLVK WR LQYLWH YLD RWKHU WKDQ VFKRRO FKDQQHOV

X %.,57+'$<63DUHQWV PD\ VHUYH VLPSOH UHIUHVKPHQWY IRU WKH RFF
GXULQJ WKH UHJXODU VFKRRO VHVVLRQ \RX PD\ FKRRVH VRPH RWKH

x +$//2:((1 ‘H GR QRW FHOHEUDWH +DOORZHHQ 5DWKHU ZH IRFXV RQ

7+$1.6*,9,1* 7TKDQNVJILYLQJ LV D WLPH RI UHPHPEHULQJ *RG V SUR
EHWZHHQ VHWWOHUY DQG 1DWLYH $PHULFDQV LQ HDUO\ \HDUV RI RX
SDUW RI WKH FHOHEUDWLRQ

X &+5,670$65HKHDUVDOV IRU WKH DQQXDO VFKRRO &KULVWPDV SURJULIL
RQ FHOHEUDWLQJ WKH JLIW RI -HVXV PHPRUL]LQJ VFULSWXUH DQGC
SURPRWH YLROHQFH RU GHVWUXFWLYH EHKDYLRU IRU \RXU FKLOG V

X 9%$/(17,1( 6 '$<'HVLIQLQJ PDLO KROGHUV JLYLQJ FDUGV WR FODVVH
9DOHQWLQH V 'D\ DQ HI[FLWLQJ WLPH WR VKDUH WKH ORYH RI *RG ZL\




x ($67(5 -HVXV GHDWK DQG UHVXUUHFWLRQ DUH WKH IRFDO SRLQWYV
PHPRUL]DWLRQ UHODWH WR WKHVH HYHQWYVY "\LQJ GHFRUDWLQJ DQC

*5$'( /(9(/ &855,&8/80 68008$5,(6

,1'(5*$57(1

7KH ILYH \HDU NLQGHUJDUWHQ LV D F R FESHMHKMHRSAY QIWIDLORDRUDSS 8 B SALKLC
WKDW KH VKH PD\ H[SHULHQFH D ZLGH UDQJH RI UHDGLQHVV VNLOOV

SK\WLFDO LQWHOOHFWXDO DQG VSLULWXDO JURZWK RI HDFKHD®HGL
H[SHULHW@FEHBLVFRYHU\ UDWKHU WKDQ GULOO W\SH DFWLYLWLHYV

2XU SURJUDP FRQFH[G®WUDMGNQBE PQ DSSURDFK &XUUHQW UHVHDUI
HITHFWLYH PHWKRG IRU WHDFKLQJ \RXQJ FKLOGUHQ OB GIXRUHGMHWIHROA
VSRNAB®PEHU FRQFIHSWAHEFLDO DZDWHEOPYVDNY DUW ERGD@RRUISQADW
2WKHU DFWLYLWLHV LQFOXGH XQVWUXFWXUHG SOD\ LQ RXU FODVVUR
EORFNV SXSSHWU\ DQG VLPSO\ RXU RZQ LPDJLQDWLRQV &RRNLQJ I
DUH DOVR DQ LPSRUWDQW SDUW RI WKH FXUULFXOXP

7KH NLQGHUJDUWHQ SURJUDWSED UW XIDD \D REHMHA@BNE RVFRD W KIHL B O WIR UFLKH
PHPRU\ YHUVHV DQG VFULSWXUH VRQJV DUH DPRQJ RXU GDLO\ DFWLY!I
DV ZHOO DV DIILUPDWLRQ RI VHOI HYWHHP DQG DFFHSWDQFH LV SUR
DZDUHQHVV RI *RG LV D YLWDO LQJUHGLHQW RI RXU WRWDO FXUULFX:
VFKRRO VWXGHQWY LQFOXGH VSLULWHG VLQJLQJ DQG %LEOH OHVVRQ
WHDFKHUV DQG RWKHU JXHVWYV

*59'(6&+22/

*UDGH 2QH

2XGLEFDAWULFXOXP IRFXVHVY RQ WKH WKHPH RI 3*RGfV *LIWV WR OH =~ XV
Rl RXU ZRUOG IDPLOLHY OHDGHUVY KHOSHUV +LV 6RQ +LV :RUG D

OHYHOV WKH %LEOH VWRULHVY DQG HYHU\GD\ DQHFGRWHYVY ZHUH ZULWYV
OHYHO 6WXGHQWY DUH SURYLGHG ZLWK D YDULHW\ RI FRORUIXO LGQC
EDVNHWYVY SX]]JOHV I10DVK FDUGYVY DQG PXFK PRUH 'H OHDUQ D PHPRU

SHDGE®JLQV E\ UHYLHZLQJ WKH FRQVRQDQW DQG YRZHO VRXQGV EHFF

DQG EXLOGLQJ RQ EDVLF EOHQGLQJ VNLOOV DQG YRFDEXODU\ &Kl
GLJUDSKY DQG YRZHO FRPELQDWLRQV DV WKH\ FRQWLQXH WR IRUP ZK
VHTXHQFLQJ DQQEQVWXMKL ¥OVOIOYFOXGH WKH IROORZLQJ DOSKDEHWL
GHVFULELQJ ZRUGV UHFRJQL]LQJ DVNLQJ D&SH O/BRODAD F RGIQWMQRH V L
ZRUGV WKDW UHLQIRUFH WKH SKRQHW LKD Q8 Z0Q R W CEHDL\QQ L\Y D XIKIV W R H R
OHWWHUV DQG QXPEHUV QHDWO\ DQG FRUUHFWO\

7KRDWSKURJUDP LV VXFFHVV RULHQWHG 'DLO\ SUDFWLFH LV SURYLGHC
ZHDWKHU Ly/m G\7_§J3J§JDSKV WHOOLQJ WLPH DQG FRXQWLQJ PRQH\ /
ZHOO DV /KDQG Q°BFWLYLWLHY DQG FRRSHUDWLYH JURXS DFWLYLYV
IRXQGDWEBR® RPBDXVPHYIWIRY IbBGCQWRPERY IFIRFPFWSRN WR WLRDHH )L O
EDVLF DGRILWKRQYDKWRBROX WD FWHIRQVMBE® W XVW EH VLIQHG E\ D SDUH
2XVRFLD®RQWKXGH N @FLIOE B Q@ FAH Y H[Q WOKR R R FLQARY P RQJI WO 14 QUM &l
ZLWK \RXU FKLOG
6LQFH ILHOG WULSV DUH SDUW RI WKH FODVVURRP DFDGHPLF
LQYLWDWLRQ RI WKH WHDFKHUV 1R UDGLRV SHUVRQDO '9
DOORZHG HI[EFHSW ZKHO RO D FKDUWHUHG EXV DOG ROO\



VXFK DV PH IDPLOLHY VHDVRQDO HYHQWY KHDOWK DQLPDOV SODC
ILHOG WULSV ZKLFK DUH FORVHO\ UHODWHG WR WKHYV HHMHRDOG HRA\B-GXUNLF
XVHG WR WHDFK FXUUHQW HYHQWYV

*UDGH 7ZR
7KH PDUN RI VHFRQG JUDGH LV GLYHUVLILFDWLRQ

%LE@HVVRQV DUH EXLOW DURXQG WKH WKHPH 33*RGYfV :D\ WR /LYH =~ 6W
KHURHV ZLWK D IRFXV RQ FKDUDFWHU WUDLWYVY DQG KRZ WKH\ DSSO\ W
OHDUQ DERXW KXPLOLW\ FRXUDJH DQG GLOLJHQFH KHQ VWXG\LQJ -1
DQG IROORZLQJ *RG ZKROHKHDUWHGO\ 7TKURXJK WKH \HDU WKH\ VW
FKDUDFWHUYV DQG KRZ WR HPXODWH WKHVH WUDLWYV LQ WKHLU GDLO\
DQG KDYH QXPHURXV RSSRUWXQLWLHV IRU H[FLWLQJ FKDOOHQJLQJ G
FXUULFXOXP LQFOXGLQJ 3VDOP DQG SDUWYV RI /XNH

5HDGLNMLIOWY FRYHU WKLQJV VXFK DV PDLQ LGHDV DOSKDEHWL]LQJ VH
ROG SOHDVXUIQ UHMKLOHD YQ EDVLF VHQWHQFH SDUWV HQODUJLQJ WK
ELJ WDVN LV OHDUQLQJ WKH GLIIHUHQFHV EHWZHHQ D QRXQ YHUE I
JUDPPDU DQG SXQFWXDWLRQ DQG ZH SUDFW L&SHODQMIOR GXHFW W IE DV LIF
VSHOOLQJ UXOHV LQFOXGLQJ WKH H[FHN SARLQ G \D BI® GMREIE QIXQIHW KH IL ¢
EHIRUH D@BKBJELJ WKULOO RI WKH \HDU FRPUIWLY® ZDIQORLVWXGHQ\EM D!
ZRUN KDUG RQ WKLV EHFDXVH WKH\ KDYH EHHQ ORRNLQJ IRUZDUG WR |

,QPDWXKH EHIJLQ WR EUDQFK RXW IURP EDVLF RQH GLJLW DGGLWLRQ DC
‘H GLVFXVV WKH FRQFHSWV RI JUHDWHU WKDQ OHVV WKDQ PRQH\ YL
LQWURGXFHG )DFW VKHHWY DQG PDQLSXODWLYHV UHLQIRUFH FRQFHS

6FLHEBHQJV XV WR VWXGLHV Rl RXUVHOYHV DQG WKLQJV DURXQG XV
LQVHFWV SODQWV DLU ZHDWKHU DQG PDJQERFV D O: NK\DK®NHY GRARSG
$PHULFDQV $QFLHQW (J\SW DQG &KLQD DORQJ ZLWK PDS VNLOOV
6FKRODVWWR IHZIVUQ DERXW RWKHU SHRSOH DQG SODFHV DURXQG XV

*UDGH 7KUHH

$ SULPDU\ JRDO IRU VWXGHQWYV LV GHYHORSLQJ D SRVLWLYH DWWLW
WKLQJV WR EH FXULRXV WR IHHO RND\ DE ROW N¥DULQQ D Q& BVRRDWY MQKRG
WKH FXULRVLW\ DQG HQWKXVLDVP IRU GLVFRYHU\ ZLWK ZKLFK FKLOGU!|

7KLUG JUDGH LV D GUDPDWLF VZLWFK IURP VHFRQG JUDGH &KLOGUF
DVVLIQPHQWY ZLOO EH H[SODLQHG DW WKH EHJLQQLQJ RI WKH GD\ DQ(

LEOWXGLHV IRFXV RQ 3&KULVW DQG +LV &KXUFK ~ D VWXG\ RI WKH O
HDUO\ &KXUFK LQ $FWV DQG PLVVLRQV IURP 3DXO XQWLO QRZ $V VW)
SULQFLSOHV IURP WKH PHVVDJHY SDUDEOHYV PLUDFOHV DQG OLIH HYI
*RGYV &KXUFK DV WKH *RVSHO VSUHDGYVY WKURXJK WKH PLVVLRQDU\ MR
6WXGHQWY JHW D JOLPSVH RI IDPRXV &KULVWLDQV WKURXJK WKH 23R
WKH\ KDYH RSSRUWXQLWLHVY WR FRQVLGHU WKH WHDFKLQJV RI 6FULS
$PLHH DQG $UlI SURYLGH GHOLJKWIXO LQWHUDFWLYH RSSRUWXQLWLH\
*RG 6WXGHQWY DOVR PHPRUL]H ZHHNO\ DVVLIQHG %LEOH SDVVDJHV

6RPH RI WKH VNLQQVOINKHR@BBEWGQUQVHQWHQFHY FRUUHFWO\ YHUE XV
VHQWHQFH SXQFWXDW L RB® DIEQNIEQ @ D \F RY H BABLMDERIGN DUQ\DVSKRQLFV
YRFDEXODU\ DQG IOXHQF\ &RPSUHKHQVLRQ LQFOXGHV VWUDWHJILHV
ZLOO EH HQFRXUDJHG W DWSRXR KR XFW WOBNELGYHHDBUE WANHKDI H V

6HYHUDO RI WKH WKPQWXZH ZBVYWHWRQ RQIRXU GLJLW SODFH YDOXH Ul
DQG PXOWLSOLFDWLRQ IDFWV 'LYLVLRQ LV LQWURGXFHG DQG IUDFW



JUDGHYVY RQH DQG WZR

6FLHQABDWHY WR WKH 9LUJLQLD 6WDQGDUGV RI /HDUQLQJ 7RSLFV LQ
RI DQLPDOV DQG V&RBIOMHOPDWAOGRIRY PDS VNLOOV HDUO\ H[SORUHUV |
DQFLHQW *UHHFH 5RPH DQG 0DOL6W N GELOWR: @E &\ Q5H DWFHRW SRUD W H

*UDGH )RXU

% LE@HVVRQV FHQWHU RQ WKH WKHPH 3&KULVW DQG +LV :RUG ~ 7KURX.
FRPSDQLRQ 3:RRIVRQ ~ VWXGHQWYV EHJLQ WKH \HDU ZLWK WRROV IRU ¢
SUHSDUHG IRU WKHLU JUDGH OHYHO 7RSLFV LQFOXGH *RG +LV :RUG
+HOO B6WXGHQWY QRW RQO\ JDLQ DQ XQGHUVWDQGLQJ RI WKHVH GRF\
H[DPSOH *RG LV RPQLVFLHQW 2 +H NQRZV DOO DERXW PH :KDW HIIHF\
%LEOH VWXG\ ZLOO EH RQH Rl WKH PRVW H[FLWLQJ DQG SURILWDEOH H
DVVLIQHG %LEOH SDVVDJHV WKDW UHODWH WR WKH %LEOH OHVVRQV L

 QUHDGLZHW VWXGVSHOBRMWHUQVY PDLQ LGHDV SUHGLFWLQJ RXWFRPHYV
DQG H[WHQGLQJ VWXG\ VNLOOV :H OHDUQ WR H[SUHVV RXU FRPSUHKF
VNLOOWIJORWKEXLOG XSRQ HDUOLHU VNLOOV LQ VHQWHQFH VWUXFWXUF
DQG DGGUHVVLQJ HQYHORSHV SURSHUO\ :H VWXG\ WKH HOHPHQWYV RI

7K D[RRDWKURJUDP SURYLGHV GDLO\ SUDFWLFH LQ EDVLF FRPSXWDW
SUHYLRXVO\ OHDUQHG FRQFHSWV WKURXJK PHQWDO PDWK DQG ZRUG ¢
‘H PXOWLSO\ DQG GLYLGH WKUHH GLJLW E\ WZR GLJLW QXPEHUV :H Pl
PLOOLRQV 2XU VWXG\ RI IUDFWLRQV LQFOXGHV QDPLQJ FRPSDULQJ
ZRUNLQJ ZLWK PL[HG QXPEHUV DQG LPSURSHU IUDFWLRQV

$ WHRN@E*UDZ PDOMHULDOVVHFUH QAMHHGSHQG PRVW RI RXU WLPH VWXG\LQ
HDUWK VFLHQFHYV $V WLPH DOORZV ZH VWXG\ HOHFRRLIOFQ WWRGUBW
FRQFHQWUDWHY RQ WKH KLVWRU\ GHYHORSPHQW DQG JHRJUDSK\ RI
oLUJLQLD PDGH WR WKH HDUO\ GHYHORSPHQW RI RXU QDWLRQ DV ZHO¢
WKH SUHVHQW GD\ $V WLPH DOORZV PDS VNIRXJOW DRHOGHYDOLIHUH G Q
FXUULFXOXP

*UDGH )LYH

2XYWLEFEMHJUULFXOXP WKHPH WKLV \HDU LV 3&KULVW DQG 0\ &KRLFHV = D
FKDUDFWHUV LQ FKURQRORJLFDO RUGHU 7TKUHH VWUDQGV RI LQVWUX
LQ GHSWK VWXG\ RI WKH OLYHV RI YDULRXV %LEOH FKDUDFWHUV SUHYV
PDGH E\ WKHVH FKDUDFWHUV ZKLFK VHUYH DV H[DPSOHV IRU VWXGHQV
WRIJHWKHU WR FKDOOHQJH VWXGHQWV WR H[DPLQH WKHLU RZQ GHFL
FKDUDFWHUV RI ILIWK JUDGHUV .DWLH DQG $XVWLQ DQG WKH FRPLFDC
VWXGLHYVY PLVVLRQDU\ VWRULHV DQG H[FLWLQJ DGYHQWXUHV PDNH
PHPRUL]DWLRQ RI DVVLIQHG %LEOH SDVVDJHV LV UHTXLUHG

SHDGLYJWDXJKW RQ GLIIHUHQW OHYHOV DQG LQFOXGHV FRPSUHKHQVL
H[SHFWHG WR GR LQGHSHQGH QW UAHDEH. QD WIHEIE BHESI/MBQ § D W G HIMVQ DWKD
DFWLYLWLHY UHODWHG WR ZHHNO\ YRFDEXODU\ OLVWV 'LFWLRQDU\
(QJOLVZK FRQWLQXH EXLOGLQJ XSRQ ZULWLQJ DQG JUDPPDU VNLOOV
LPDJLQDWLYH VWRULHV KRQH RXU ZULWLQJ VNLOOV %RRN UHSRUWYV I

JLIWK FRID/VEE) YROYHVY PRUH FRPSOLFDWHG GLYLVLRQ IUDFWLRQV DQ
DFFXUDF\ LQ PDWK IDFWV

,QYHVWLJIJDWLQSURGHYWRUD G RV LW LWAH. BREE WWKHD ® YILHZD RRI DOO WKLC
IRXQG RQ ODQG DQG LQ WKH VHD WUHDVXOFAURZ WIHHQHD UKV KTHQUG L TR
UHFRPPHQGHG E\ WKH 6WHXQBMRUGM RRREQBREQWKHY XV WR PDLQWDL!



GHYHORS SRVLWLYNRFHLOIO DRAMWKLENDHGHEU BAWD@MWY D UHYLHZ RI $PHULFL
KLVWRU\ WR WKH &LYLO :DU 'H VWXG\ WKH VWDWHY DQG WKHLU JHRJ
‘H DUH LQWURGXFHG WR Y D:WHHRNO WMHIHIHBMRP D@ FRNIISRMNDWHG WR HQKD

SURMHFWY DQG ILHOG WULSY DUH H[FHOOHQW DYHQXHV RI OHDUQLQJ
GLITHUHQW VXEMHFW DUHDYV

0.''/(6&+22]

*UDGH 6L

7TKMLEPXHUULFXOXP SUHVHQWY WKUHH VWUDQGYV RI LQVWUXFWLRQ RQ
7HVWDPHQW DQ LQ GHSWK VWXG\ RI SRSXODU SDVVDJHV DQG DSSOLI
JUDGHUV 7KH PDWHULDOV DUH ZULWWHQ WR FDSWXUH VWXGHQWVT L
DV WKH\ HQWHU WKHLU SUH WHHQ \HDUV 7KH IRFXV LV RQ SHUVRQD!
JXLGH DOO RI OLIHYV GHFLVLRQV 7KH FXUULFXOXP LV IXQ EXW FKDO
IRXQGDWLRQ RI %LEOLFDO FRQWHQW ZLWK VWURQJ DSSOLFDWLRQ

PHPRUL]DWLRQ

SUHQWLFHWBODQE UHR X JKWR QODILOK\WY KW WEH\WA JIRDWHG O D QJ X B BIiD GLUA
VSHOOLQJ YRFDEXODU\ ZRUG RULJLQV JUDPPDU DQG ZULWLQJ VNLO
H[SHFWHG WR GR LQGHSHQGHQWFEFHDGE UQWBGRINDEWE ¥ VS YW P HLQQN WZK_ID
DQG ZULWWHQ H[HUFLVHV KRPHZRUN TXL]]JHV WHVWV DQG SURMHFW)\

%DVHG RQ SODFHPHQW WHVWLQJ VL[WK 0DNKHR BWK ®IDQMEVIR QD & KIX(
IDFW SUDFWLFHVY PHQWDO PDWK DQG SUREOHP VROYLQJ %XLOGLQJ |
LQFOXGLQJ IUDFWLRQV RUGHU RI RSHUDWLRQV DQG GHFLPDOV DUH L
$OJHEUD $Q ,QFUHPHEXWDQJ' NY HOR DPRHQWHYHQWK JUDGHVY SUHSDUI
$VVHVVPHQW ZLOO EH EDVHG RQ KRPHZRUN TXL]]JHV DQG WHVWYV

8vLQJ WKH EDVLF VNLOOV RI VFLHQWLILF LQYHVWLJIDWYVRQH QBHDMROP!
2EVHUYLQJ *RGAW VRX@GG IRUFH PRWLRQ DQF HQHH JYS O R GHWVBRIPMIMKOR
+DOO ZH VWXG\ WKH ZDWHU F\FOH WKH SURSHUWLHV RI ZDWHU DQ
HQYLURQPHQWDO LVVXHV LQYHVWLIJDWH FHUWDLQ OLIH SURFHVVHV
FRQGXFW H[SHULPHQWYV

7KH WH[W IRWRELDIO MWEAGRHNVU % X U BXW BQD Y E G YBEWIHY ZLWK WKH 51
3HULRG LQ DQG FRQWLQXH WR WKH SUHVHQW :H EXLOG RQ WKH I
ZKLFK ZHUH LQWURGXFHG LQ ILIWK JUDGH $VVHVVPHQW LV EDVHG RQ

*UDGH 6HYHOQ

GHYHQWKAEEHDWHDVHG RQ WKH 1,9 % LAOH6DMVRA WKIH* R/GI [WMERRNY 3HRSOF
8VLQJ 20G DQG 1HZ 7THVWDPHQW HDFK VWXGHQW JDLQV XQGHUVWDQC
ZKROH VWRU\ DQG KRZ WR DSSO\ WKH %LEOH WR WKHLU OLYHV %LEO}

3UHQWLFHWBODW®EUHRXJKWR@Q0ODOKQWK H QM WIU DRWHG O D Q JXBDH B G Q\
VSHOOLQJ YRFDEXODU\ ZRUG RULJLQV JUDPPDU DQG ZULWLQJ VNLC
H[SHFWHG WR GR LQGHSHQGHQWFEFHDGE UQWBGRINDEWE ¥ VS YW P HLOQNV WZK_ID
DQG ZULWWHQ H[HUFLVHV KRPHZRUN TXL]]JHV WHVWV DQG SURMHFW)\

%DVHG RQ SUH WHVWLQJ VWX®B®\WVREUGOD EBiH OO @WK H L WEFHWH P
'"HYHOR YRHXBM QWY SUDFWLFH WKH IRXQGDWLRQDO VNLOOV Rl PDWKHP
JUDSKV ZLOO FRPH ZLWK HDFK OHVVRQ DQG UHLQIRUFHG WKURXJK S
$OJHEUD $Q ,QFUHPHRWHS® UHYHOWSBHQWY IRU $OJHEUD , :KHQ
VFLHQWLILF QRWDWLRQ RU PHWULF FRQYHUVLRQV WKH\ FDQ DSSO\
VWXGHQW SURJUHVYV

8VLQJ $ YSFNBMNEVGHU DQ®G G BUHWYWLFH 6FL.GMMFY¥H QWK JUDGHUV LQY'



SURFHVVHV HFRV\WVWHPV ELRORJLFDO FRPPXQLWLHVY JHQHWLFV DQ
HYROXWLRQ XVLQJ WOKHV$V bbb NDID @/ 19 RMWALRRRN TG HEB B AL @ QLEH BN SHULPHQV
ILHOG WULSV DQG SURMHFWYV

7KARFLDO VADXOGMVYV GLYLGHG LQWRHWRDR MGAX®HAQ@V IREXV RQ WKH
&RQVWLWXWLRQ DQG FRQFHSW RIS$SPHRRFDDQFARYAKEIFAVORA N S B X IKICRIY
RI 6WHFN QFRIKRPIEVVHVVPHQW ZLOO EH EDVHG RQ KRPHZRUN TXL]]JHV

BWXGHQWYV VW XG6 SDIQH NRKW,KWIK DWFIKRIRO FUHGLW (Y I[(\QS DOG RROXAHD\OV PLHADW
EH EDVHG RQ GDLO\ RUDO DQG ZULWWHQ ZRUN KRPHZRUN TXL]]JHV W
VFKRRO FUHGLW PD\ EH HDUQHG ZLWK WKH VXFFHVVIXO FRPSOHWLRQ F

*UDGH (LJKW

(LIKWK *UDGH ZLOO EH VWXG\LQJ WHKH | L UWv/DW MWFK &W H SBE/R RRIZ/D ROG RABHPLENXM
&UXVDGH |RUEBOMXIGAWHULHY WKDW ZLOO VWLPXODWH WKH VWXGHQW
ZLOO SURYLGH D VXUH IRXQGDWLRQ IRU WKHLU IDLWK 7KH FODVV ZL(
FROMXQFWLRQ ZLWK WKH PDWHULDO

3UHQWL F/H WEB O DWW UHR X J KW R(@ DO DNOH QM K H IVOM WIU DRWH G O D Q J X'DH Bl G QV
VSHOOLQJ YRFDEXODU\ ZRUG RULJLQV JUDPPDU DQG ZULWLQJ VNLO
LQFRUSRUDWHG LQWR WKH SURJUDP 6WXGHQWYV ZLOO DOVR EH H[S
$FFHOHUDW FS® BHDIEL. Q BW X G HQ WHF 5B O WU B WSSBMSHIDEAVOKENV VHVVPHQW Z
RUDO DQG ZULWWHQ H[HUFLVHV KRPHZRUN TXL]]JHV WHVWV DQG SUR

BWXGHQWYV ZLOO E H [RONMHEDWEX HE RE®UHBUEDVHG RQ WHVWLQJ DQG SL
,BD[RQVWXGHQWY SUDFWLFH WKH IRXQGDWLRQDO VNLOOV RI PDWKHP|
ZLOO FRPH ZLWK HDFK OHVVRQ DQG £GUJHEUQIBUS® GQFK bR KIINESDDUFHNW
$OJHE@RLY FRXUVH HPSKDVL]HV FRQFHSWV WKDW DUH LQWURGXFHG D
RU PHWULF OHQJW®JARQWWNEHROW ZLOO OHDUQ WR PDNH FRQQHFWL
DOJHEUD DQG DULWKPHWLF JHRPHWU\ SUREDELOLW\ DQG VWDWLVWI
,Q NHHSLQJ ZLWK 9LUJLQLD 62/V VWXGHQWVY XVH DOJHEUD DV D WRR(
6XFFHVVIXO FRPSOHWLRQ RI $OJHEUD ZLOO PHULW KLJK VFKRRO FUH(

SBK\VLFDO NFEKR¥HIHV LQ GHSWK LQYHVWLIJDWLRQ RI WKH QDWXUH DQC
ODMRU DUHDV LQFOXGH WHPSHUDWXUH VRX0IDGN VOHUKMQ GH ORWWRQ BLLQV ¥
VHFRQG WH[WERRN [ SSQURIQW BKHMV+BLD/O WKkHHRQHEBVY IRU SK\VLFDO DQG FKt&
UHDFWLRQV

6LOYHU 9% XU GRIVNO/G *IHRQAMD BK\H WRH{MD OR UVB WXIGHHQWY ZLOO VWXG\ ODQ
OQDWLRQV DURXQG WKH JOREH 0DSV FKDUWV LQIRUPDWLRQ DERXW
FKURQRORJ\ WHFKQRORJ\ DQG UHVHDUFK VNLOOV $VVHVVPHQW ZLOC
SURMHFWYV

(LIJIKWK JUDGHUV VWXGHESDIH WHEFRQ G XIVOAIIYRQWK JUDGH X LI DE RX
6XFFHVVIXO FRPSOHWLRQ RI WKH FRXUVH ZLOO PHULW KLJK VFKRRO
TXL]JHV WHVWV SURMHFWV D PLG WHUP H[DP DQG D ILQDO H[DP

0,"'/(6&+22/] 23325781,7,(6

&5(',7 &/$66(6 = *5%'( 32,17 $9(5%*( *3$
W LV UHFRPPHQGHG WKDW WKH VWXGHQWY KDYH D JRRG XQGHUVWDC
WUDQVIHU DV D KLJK VFKRRO FUHGLW

,Q PLGGOH VFKRRO \RX DUH JLYHQ WKH SULYLOHJH Rl FKRRVLQJ ZKHW
&RQVLGHU DQG SRVVLEO\ FRQVXOW ZLWK WKH SULQFLSDO DQG RU JXL
FRQFHUQLQJ WKH LPSDFW LW PD\ KDYH RQ \RXU *3$ E\ \RXU VHQLRU \|



*3$ LQ SXEOLF VFKRROV 6RPH SULYDWH VFKRROV KDYH YDULDWLRQV
VKRXOG QRW EH WUDQVIHUUHG WR FRXQW DV D FUHGLW FODVV

$&7,9,7,(6 $1' &203(7,7,216

,Q DGGLWLRQ WR WKH FRUH FXUULFXOXP FODVVHV HOHFWLYHV ILHC
PLGGOH VFKRRO VWXGHQWY KDYH PXOWLSOH RSSRUWXQLWLHV WR GH"
DUH QRW OLPLWHG WR WKH IROORZLQJ ,QYHQWLRQ &RQYHQWLRQ II
$YLDWLRQ &0OXE 6WXGHQW &RXQFLO DQG +XPDQ 9LGHR $GGLWLRQD
SURMHFWYV WKURXJKRXW WKH \HDU

678'(17 /12&.(56

,QGLYLGXDO VWXGHQW ORFNHUY DUH SURYLGHG IRU HDFK PLGGOH VFK
EHORQJLQJV (DFK VWXGHQW VKRXOG SURYLGH WKHLU RZQ ORFN $
FODVVURRP WHDFKHU LQ FDVH WKH VWXGHQWTV ORFN LV ORVW RU FR
WKH ULJKW WR LQVSHFW ORFNHUV DW DQ\ WLPH

17(56&+2/$67,& $7+/(7,&6

OLVVLRQ

7KH :5&46 OLGGOH 6FKRRO LQWHUVFKRODVWLF DWKOHWLF SURJUDP |
WHDPZRUN NQRZOHGJH VNLOO OHDGHUVKLS VSRUWVPDQVKLS D
FRPSHWLWLRQ ZLWK VLPLODU DUHD &KULVWLDQ VFKRROV

2EMHFWLYHV
7R RIIHU YROXQWDU\ H[WUD FXUULFXODU DWKOHWLF DFWLYLWLI
HGXFDWLRQ FODVVHYV
7R HQFRXUDJH KHDOWK\ DOWHUQDWLYHV IRU RXW RI VFKRRO OHL
7R SURPRWH DQG GHYHORS H[FHOOHQFH LQ DWKOHWLF WHDPZRU
7R GHYHORS OHDGHUVKLS DQG SXEOLF SHUIRUPDQFH VNLOOV VK
7R SURYLGH D EULGJH IURP UHFUHDWLRQ OHDJXH SDUWLFLSDWI
PRUH VHOHFWLYH KLJK VFKRRO DWKOHWLF SURJUDPYV
7R DWWUDFW DQG UHWDLQ VWXGHQWYV ZKR PLJKW RWKHUZLVH I
LOWHUVFKRODVWLF DWKOHWLF SURJUDP
7R RIlTHU SRVLWLRQV RQ :5&6 WHDP URVWHUV WR WKRVH ZKR HDU
7R OHQG SRVLWLYH YLVLELOLW\ WR :DUZLFN 5LYHU &KULVWLDQ 6

&XUUHQWO\ $YDLODEOH 2SWLRQV LQ 3HQLQVXOD &RHG /HDJXH
x6RFFHU 6HDVRQ JRHV IURP 6HSWHPEHU WR 2FW 1RY 7KHUH DUH
SOD\HUV WR EH LQ XQLIRUP IRU DQ RIILFLDO JDPH
x%DVNHWEDOO 6HDVRQ JRHV IURP '"HFHPEHU WR ODUFK 7KHUH DUH
SOD\HUV WR EH LQ XQLIRUP IRU DQ RIILFLDO JDPH
x9ROOH\EDOO 6HDVRQ JRHV IURP ODUFK WR 0D\ 7KHUH DUH SO
SOD\HUV WR EH LQ XQLIRUP IRU DQ RIILFLDO PDWFK

6WDQGDUGYV IRU 7THDP 6HOHFWLRQ DQG 5HWHQWLRQ

:KLOH DOO OLGGOH 6FKRRO VWXGHQWY DUH HQFRXUDJHG WR WU\ R

:5&6 LV D SULYLOHJIH 'LWKLQ WKH OLPLWDWLRQ RI DYDLODEOH W

WHDP PHPEHUVKLS ZKR

xDUH (LJKWK 6HYHQWK RU 6L[WK *UDGH ER\V RU JLUOV

xPDLQWDLQ DW OHDVW D 3&" JUDGH SRLQW DYHUDJH DQG RU KDYH D
DFDGHPLF SRWHQWLDO >9LRODWLRQ LVGHWHUPLQHG E\ WHDFKH

xSDUWLFLSDWH UHJXODUO\ DQG VHULRXVO\ LQ VFKHGXOHG SUDFWLI



xDUH UHVSHFWIXO DQG UHVSRQVLYH WR LQVWUXFWLRQV DQG JXLGH
xGHPRQVWUDWH H[HPSODU\ FRQGXFW DQG FLWL]JHQVKLS >E\ WHDFK
xDUH DEOH WR FRQWULEXWH WR D WHDPYV FRPSHWLWLYH FDSDFLW\

9LRODWLRQ RI WKHVH VWDQGDUGYV PD\ UHVXOW LQ VXVSHQVLRQ IUF
GHILFLHQFLHYVY DUH VDWLVIDFWRULO\ DGGUHVVHG 7TKRVH UHVSRQ
DERYH $00 VXVSHQVLRQV DQG UHVWRUDWLRQV DUH WR EH FRRUG|

$IWHU WU\RXWV DQG VHOHFWLRQ IRU D WHDP SOD\HUV ZLOO EH DV
IDFLOLW\ UHQWDO JDPH RIILFLDOV DWKOHWLF LQVXUDQFH HTXLS
UHJXODU VFKRRO EXGJHW

30D\LQJ 7LPH

x7KH DPRXQW RI LQGLYLGXDO SOD\LQJ WLPH LQ JDPHV LV GHWHUP
SUDFWLFH UHVSRQVLYHQHVV WR FRDFKLQJ LQVWUXFWLRQV DW
PDWHYV

x6LQFH PXFK OHDUQLQJ KDSSHQV LQ SUDFWLFHVY DQG REVHUYDWLR
JDPHV LV QRW WKH SULPDU\ PHDVXUH RI FXUUHQW RU IXWXUH GH

x8QLIRUP SRVLWLRQV VWDUWLQJ SRVLWLRQV DQG SOD\LQJ WLPH
PDLQWDLQLQJ WKHLU SULYLOHJH DV GHVFULEHG LQ WKH SUHFHGL

x&RDFKHV DUH HQFRXUDJHG WR JLYH VRPH SOD\LQJ WLPH LQ OHDJX

6SHFWDWRUYV

x3RVLWLYH HQFRXUDJLQJ DQG VSLULWHG VXSSRUW RI RQHYV WHDF

x$00 QRQ SOD\HUV DUH H[SHFWHG WR GLVSOD\ KRVSLWDOLW\ DQG .
UHSUHVHQWDWLYHV Rl ERWK :5&6 DQG WKH RSSRVLQJ VFKRRO DQ

x$GXOWV DUH H[SHFWHG WR PRGHO WKH JRRG VSRUWVPDQVKLS UHT

x3DUHQW FRQFHUQV DUH WR EH FRPPXQLFDWHG LQ D QRQ SXEOLF V
EH UHVROYHG LQ WKH VSLULW RI OW WKURXJK FLYLO FRQ
PHGLDWLRQ

*DPH 6 XVWHQDQFH

x*URXS SUD\HU EHIRUH DQG DIWHU JDPHV LV HQFRXUDJHG

x*HQHUDOO\ ZDWHU IRXQWDLQV DUH DYDLODEOH IRU SOD\HU UHIUH

x:KHUH QRW RWKHUZLVH DYDLODEOH WKH VFKRRO ZLOO SURYLGH Z

x*HQHUDOO\ VQDFNV RU VSHFLDO EHYHUDJHV ZLOO QRW EH SUR
UHIUHVKPHQWY ZKHUH GHHPHG LPSRUWDQW IRU VXVWDLQLQJ H¢
FRQWULEXWLRQ IURP SDUHQWYV

x, QGLYLGXDO SOD\HUV PD\ SURYLGH WKHLU RZQ DIWHU VFKRRO VQD

3RVW 6HDVRQ 5HFRJQLWLRQ

x$00 WHDP PHPEHUV ZLOO EH UHFRJQL]HG LQ DQ DOO VFKRRO FKD
LQFOXGH LQGLYLGXDO SDUWLFLSDWLRQ FHUWLILFDWHY SUHVHQW
KDYH EHHQ HDUQHG YLD OHDJXH SOD\

x2WKHU WURSKLHY PHGDOV GHSHQGHQW RQ LQYHVWPHQW E\ SDUHC

x$Q DIWHU VHDVRQ HYHQW LQYLWLQJ SOD\ EHWZHHQ WHDP PHPEHU\

‘KHQ WKHUH DUH QRW HQRXJK SOD\LQJ SRVLWLRQV IRU DOO VWXGH
$ 9DUVLW\ 7HDP ZLOO EH VHOHFWHG E\ FRDFKHVY WR UHSUHVHQW
OHDGHUVKLS VNLOO VSRUWVPDQVKLS DQG VFKRRO VSLULW 2SS
WHDP PD\ LQFOXGH RQH RU PRUH RI WKH IROORZLQJ RSWLRQV

D UHJXODU SUDFWLFHVY RSHQ WR DOO LQWHUHVWHG VWXGHQWYV ZK
E VHOHFWLYH VFKHGXOLQJ RI 3S3MXQLRU YDUVLW\" JDPHV DV SRVVLE
F VFULPPDJLQJ DV SRVVLEOH DJDLQVW VFKRROV LQ >DQRWKHU OHI
G LQWUD PXUDO JDPHV DW QRRQ RU DIWHU VFKRRO



H VHOHFWLRQ RI WZR WHDPV SHUKDSV DQ 3(LIJKWK *UDGH DQG 2W
WR SOD\ WKHLU RZQ VFKHGXOH RI 3&/ JDPHV

+20( £+ 6&+22/ &20081,&%7,21

$*(1'$6
$IJHQGDYVY DUH DQ H[FHOOHQW ZD\ WR IRVWHU FRPPXQLFDWLRQ DQG
ZHOO DV QRWHV WR RU IURP WKH WHDFKHU RU SDUHQW 7KH\ 0867 E

3$3(56 $1' *53%'(6

3DSHUV DQG JUDGHY DUH VHQW KRPH ZHHNO\ RU ELZHHNO\ DV GHWHUP
UHYLHZHG E\ SDUHQWY I D ZRUN HQYHORSH LV XVHG LW VKRXOG EH \
\HDU SURJUHVV UHSRUWY DUH VHQW KRPH ELZHHNO\ IRU *U

3$5(17 7($&+(5 &21)(5(1&(6

3DUHQW WHDFKHU FRQIHUHQFHV DUH DQ H[FHOOHQW ZD\ WR SODQ IRU
FDOOLQJ WKH VFKRRO RIILFH RU E\ VHQGLQJ D QRWH WR WKH WHDFKI
SOHDVH VFKHGXOH FRQIHUHQFHV LQ DGYDQFH

3DUHQW WHDFKHU FRQIHUHQFHY UHJDUGLQJ DOO VWXGHQWY DUH VFKF

5(3257 &$5'6

5HSRUW FDUGYVY DUH VHQW KRPH RQ WKH ILUVW :HGQHVGD\ IROORZLQJ
EHIRUH WKH HQG RI HDFK PDUNLQJ SHULRG IRU \RXU FKLOG WR UHFHL"®
ERRNNHHSHU

J)LUVW JUDGHUV ZLOO UHFHLYH WKHLU ILUVW UHSRUW FDUG DIWHU WK
ZLOO EH LQ WKH IRUP RI D SDUHQW WHDFKHU FRQIHUHQFH

*5$', 1* 6<67(0

*UDGHV 2QH DQG 7ZR *UDGHV 7KUHH WKURXJK (LJKW
2 2XWVWDQGLQJ $ ([FHOOHQW
6 6DWLVIDFWRU\ + % $ERYH $YHUDJH
1 1HHGV ,PSURYHPHQW & $YHUDJH
8 8QVDWLVIDFWRU\ ' 3DVVLQJ
)
‘RUN WXUQHG LQ ODWH ZLOO EH GRFNHG DFFRUGLQJ WR WKH GL\



3$5(17 7($&+(5 &,5&/(
37& JRDOV DFWLYLWLHY GDWHV DQG PHHWLQJ WLPHV ZLOO EH SUHF
SDUHQWY DUH XUJHG WR VXSSRUW DQG DWWHQG 37& HYHQWYV DQG IXQ

'"XHV RI SHU IDPLO\ DUH SD\DEOH DW WKH EHJLQQLQJ RI WKH VFKRT

(1' 2) 6&+22/ &/($1,1*

,Q RUGHU WR NHHS VFKRRO RSHUDWLQJ FRVWYVY WR D PLQLPXP RQH ¢
IROORZLQJ WKH ODVW GD\ RI FODVVHV LQ -XQH 0 LW LV LPSRVVLEOH
LWHPV ZKLFK \RX FRXOG FOHDQ DW KRPH 7KH LWHPVY VKRXOG EH UHW

+($/7+ 63%)(7<

+($/7+ )2506
$ 9LUJLQLD 6WDWH +HDOWK )JRUP ZLOO EH UHTXLUHG EHIRUH \RXU FKL
E\ WKH SDUHQW DQG SDUWYV ,, ,,, E\ WKH FKLOG V SK\VLFLDQ 7KLV IF

111(66

'KHQ VKRXOG \RXU FKLOHD PHVIVHWBKWRRA@" FKLOG KRPH LI \RX VXVSHFW D
.l \RXU FKLOG KDV QR KLVWRU\ Rl K®GHVJDHWVH W K SVKIHP KKDR/U UKHRERRHY H U
5XQQ\ QRVH

&RXJKLQJ

6QHH]LQJ

5D VK

5HG RU UXQQ\ H\HV

ZLWKRXW DOOHUJLKR/X INH B SWKLWP KHH VY KHRRBY UHFRYHUHG IURP
BRUH WKURDW

'LDUUKHD

YHYHU

9RPLWLQJ

6ZHOOLQJ DERXW QHFN

$OVR NHHS FKKRBUWRPHNVHU ILUVW GRVH RI D SUHVFULEHG DQWLELRWL

3OHDVH FKHFN ZLWK \RXU GRFWRU EHIRUH UHWXUQLQJ \RXU FKLOG W
FROQMXQFWLYLWLV , I \RXU FKLOG DWWHQGV RXU &KLOG &DUH DQG I
UHFRYHUHG IURP WKDW LOOQHVYV EHIRUH UHWXUQLQJ WR &KLOG &DUH

'LWK R

X X X X C X X X X X

X

$ QORWH Rl H{SODQDWLRQ LV UHTXLUHG IROORZLQJ DQ\ DEVHQFH
H[FXVHG IURP RXWGRRU SOD\ RU SK\VLFDO DFWLYLW\

6&+22/ 0($/6
JUXLW %UHDN

3OHDVH VHQG D QXWULWLRXV VQDFN IRU PLG PRUQLQJ EUHDN VXFK |
6XFK IRRGVY DV FRRNLHV GRQXWV MHOO\ LWHPV RU RWKHU VZHHWYV
OLON DQG IUXLW MXLFHVY DUH DFFHSWDEOH IRU IUXLW EUHDN
S)UXLW™ FKHZV DQG JXPPLHV DUH GLVFRXUDJHG

X X X X



x 7KH VFKRRO RIIHUV D YDULHW\ RI QXWULWLRXV IRRGV IRU IUXLW EI
EHIJILQQLQJ RI VFKRRO DQG PD\ EH SXUFKDVHG RQ D GDLO\ EDVLV

XQFKHV

&KLOGUHQ PD\ EULQJ OXQFKHV IURP KRPH RU SXUFKDVH LWHPV IURP

x /81&+ 0(186 &+%$1*( '$,/< 6DQGZLFKHV SL]]ID IUXLW MXLFH PLON ZDV
PD\ EH SXUFKDVHG 'DLO\ PHQX VFKHGXOH DQG SULFHV IRU WKHVH L

x 3DUHQWYV PD\ EULQJ VSHFLDO OXQFKHV IRU ELUWKGD\V RU VLPLODU
OXQFK LQ WKH PRUQLQJ RU SXUFKDVH OXQFK WKURXJK WKH VFKRRO

X 6WXGHQWY KDYH WKH RSSRUWXQLW\ WR SXUFKDVH 36SHFLDO /XQF
UHVWDXUDQWYV VXFK DV &KLFN ILO D )D]JROLYfV DQG 3L]]D +XW 3DLG

X )RU FKLOGUHQ LQ JUDGHV . SOHDVH ZULWH DOO IRRG SXUFKDVH?
*(1(5%/ %%+$9,25 f;3§&7$75216 & 25 %g_‘/
7UDLQ XS D FKL WKH ZD\ KH VRKRXOG JR HYHQ ZKH LV’

3URYHUEV

&25( % (/,()6 7+%$7 *8,'( (1)25&(0(17 2) 6&+22/ 58/(6

' (;3(&7%$7,216
(DFK VWXGHQW LV D XQLTXH LQGLYLGXDO ZLWK XQLTXH SHUVRQDO V
VLWXDWLRQ EHFRPHY XQLTXH LQ QDWXUH &RQVHTXHQFHV IRU PLVEHE

XQLTXH VWXGHQW DQG XQLTXH VLWXDWLRQ 7KH RGGV IRU FKLOGUH
FKLOGUHQ VHH D UHDVRQDEOH FRQQHFWLRQ EHWZHHQ WKHLU EHKDYLF

2XU VFKRRO VWDII GHGLFDWHV LWVHOI WR IROORZLQJ D VHW RI FRUH
7KHVH FRUH EHOLHIV JXLGH RXU DWWHPSWV WR LQGLYLGXDOL]H GL)
FRQQHFWLRQV EHWZHHQ WKHLU EHKDYLRU DQG WKH UHVXOWLQJ FRQV|

6LQFH WKHVH FRUH EHOLHIV SURYLGH WKH JXLGLQJ OLJKW IRU RXU &
FRQFHUQV DQG TXHVWLRQV WR XV LQ WKH HYHQW ZH RSHUDWH LQ ZD\\

$GDSWHG IURP -LP )D\YfV 6FKRROZLGH 'LVFLSO

/29( $1' /2*,& &25( %(/,()6 )25 285 6&+22/
7KH IROORZLQJ OLVW RI FRUH EHOLHIV RXWOLQHY WKH SURIHVVLRQDO
(YHU\ DWWHPSW ZLOO EH PDGH WR PDLQWDLQ WKH GLJQLW\ DQG VH(

BWXGHQWYV ZLOO EH JXLGHG DQG H[SHFWHG WR VROYH WKHLU SURE
DQ\RQH HOVH

6WXGHQWY ZLOO EH JLYHQ RSSRUWXQLWLHYVY WR PDNH GHFLVLRQV D!
OLVEHKDYLRU ZLOO EH KDQGOHG ZLWK QDWXUDO FRQVHTXHQFHYV LQ!

OLVEHKDYLRU ZLOO EH YLHZHG DV DQ RSSRUWXQLW\ IRU LQGLYLGX
RSSRVHG WR D SHUVRQDO DWWDFN RQ VFKRRO RU VWDII

6WXGHQWY DUH HQFRXUDJHG WR UHTXHVW D 3GXH SURFHVV" KHDUL
6FKRRO SUREOHPVY ZLOO EH KDQGOHG E\ VFKRRO SHUVRQQHO &ULPL

$ GXH SURFHVV KHDULQJ GRHVY QRW QHHG WR EH IRUPDO LQ QDWXUH ,W LV V
LQIRUPDWLRQ UHODWHG WR WKH VLWXDWLRQ LQ TXHVWLRQ ,Q WKH HYHQW W
OLJKW RQ WKH VLWXDWLRQ RU VKRZV WKH FRQVHTXHQFHV WR EH XQIDLU WK

$GDSWHG IURP -LP )D\YfV 6FKRROZLGH 'LVFLSO
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HDFKLQJ DQG OH

DV D GHPRQVWUDWLRQ
UWXQLWLHV

R
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+HOS VWXGHQWY GHYHORS VNLOOV DQG EHKDYLRUV QHFH

IXWXUH

-LP )D\fV 6FKRROZLGH 'LVFLSO

RXU FODVV LV WKB\WNWKX® LC

$GDSWHG IURP

w

IROORZLQJ JXLGHOLQHY DUH DGKHUHG WR LQ D

‘H EHOMHKYDHW VWXGHQWYVY VKRXOG FRPH WR VFKRRO UHDG\ \

‘H EHOMAKIHW HYHU\ PHPEHU R
‘H EHOMWARIHW ZH VKRXOG EH JRRG VWHZDUGV_RI

VKRXOG SUHVHUYH WKH GLJQLW\ DQG VHOI
VFKRRO DQG SHUVRQDO SURSHUW\

EHOLHI

$1' 25'(5/< (19,5210(17
+HOS VWXGHQWY GHYHORS UHVSRQVLELOLW\ DQG FKDUDFWH

+HOS VWXGHQWY OHDUQ KRZ WKHLU GHFLVLRQV DIIHFW WKH

ODLQWDLQ DQ RUGHUO\ VFKRRO RSHUDWLRQ

ODLQWDLQ RSWL
EHKDYLRUV WKD

X
X

X
X 5XOHV DQG H[SHFWDWLRQV FRYHUHG LQ WKLV VHFWLRQ DUH GI

:KLOH LQGLYLGXDO FODVVURRP WHDFKHUV PD\ KDYH WKHLU RZQ

,1',9,'8%/ &/$665220 *8,"'(/,1(6
EHKDYLRUV WKH

- o a
VL N " 170
e z 35>

IN W DnGD T
o> OoTDaz
xroH O I zIxg
nD\uuDum.. o JUQHW|H

Do ﬂ oICn I
Ay e > 20N AQ_I X _,
o4 T ad D

T oxT P
n>--35 x FWMQ%WH
2OpTx 2 O X>o o=
D —
MKSWW > 9% MHWD
=23%0 3 poCuxsvo
ST x> I NTOpXzn
x IxT O axoNg2ow
QmD o x OHRRQXL
LVWG S ouOufLu
0RO AW =T —_
- @) rI_O0-—
GHU VVKK =)
> KSW o 4 L
OZlo5=x &) I=-0
> N4 Ov T
xI Nz, =2 =050
v 7 ) a _|_||_|_LW
(@413 wco
= I X >
2092 5 2xOTR2
SSVAQW o Dn_JHEDKDn
PEXV o xo~ >

Y ey OuwLao=>

- _>I> roxox>2
HDU\QP G7&33&LH
O>52" 4T X
“Ir2NSDrTorororoolle
OTolTw 4 DD
o O O~~~ T

X X X X XX —-=

\W XVLQJ D 3 6

%YHKDYLRUYV

%XLO
2SSRVLWLRQDO

L OVLGH



%HKDYLRUV ZKLFK DUH FRQVLGHUHG LQ RSSRVLWLRQ WR RXU VF
DUH QRW OLPLWHG WR WKH IROORZLQJ

x 3RVVHVVLRQ RU XVH RI LOOHJDO GUXJV SDUDSKHUQDOLD DQ
Xx $FWV RU WKUHDWYV RI YLROHQFH

x 3RVVHVVLRQ RI ZHDSRQV RU SRUQRJUDSK\

X $FWV RU WKUHDWYV RI EXOO\LQJ

x $FWV RU WKUHDWYV RI VH[XDO KDUDVVPHQW RU RYHUWO\ VH[XD
X OLVXVH RI VFKRRO IDFLOLWLHY DQG HTXLSPHQW

X OLVXVH RI WKH ,QWHUQHW

X 3RVVHVVLRQ RU XVH RI HOHFWURQLF GHYLFHV XQOHVV VSHFL
x 3RVVHVVLRQ RU XVH RI GDQJHURXVY DUWLFOHYV RU DQ\ LWHP V

BFKRRO HQYLURQPHQW
BWXGHQWYV ZKR GLVSOD\ WKHVH EHKDYLRUV DQG WKH OLNH ZLOO

%(+$9,25%/ &216(48(1&(6

SRVLWLYH &RQGWUHADIXENOIBEBHY JLYHQ IRU FRRSHUDWLQJ ZLWK FO

EXW DUH QRW OLPLWHG WR WKH IROORZLQJ GHSHQGLQJ XSRQ V
1RWH WR SDUHQWYV ([WUD UHFHVV )UHH WLPH 6SHFLDO DFWLYL

I1HIJDWLYH &RQ&RDNVAAYHGIAHY IRUD VWXGHQWTV PLVEHKDYLR

IROORZLQJ 9HUEDO UHPLQGHU 7LPH RXW /RVV RI VWXGHQW SU
SKRQH FDOO WR SDUHQWYV %HKDYLRUDO HVVD\ 6LOHQW /XQFK
WR WKH SULQFLSDO

$GPLOLVWUDWLYH &RQVHTXHQFHYV

X :KHQ VHQW WR WKH SULQFLSDO FRQVHTXHQFHV ZLOO EH G
LQFOXGH EXW DUH QRW OLPLWHG WR RQH RU PRUH RI Wk
FOHDQLQJ GHIDFHG SURSHUW\ PDQXDO ZRUN LQFOXGLQJ SX
VXVSHQVLRQ H[SXOVLRQ $6' $IWHU 6FKRRO 'HWHQWLRQ Ol
OLGGOH 6FKRRO

x 3DUHQWYV PD\ UHFHLYH D QRWH WR EH VLJQHG DQG UHWXUQH
SKRQH FDOO LI D VWXGHQW LV VHQW WR WKH RIILFH D VHFRC
VDPH VLPLODU QDWXUH LQ ZKLFK WKH VWXGHQW KDV EHHQ V
VWXGHQW PD\ EH VHQW KRPH ZLWK WKH SDUHQW DQG RU IXU

VFKRRO
I WKH VWXGHQW JRHV KRPH WKH DEVHQFH ZLOO EH FRQ
UHFHLYH D JUDGH RI $W WKDW WLPH RU VKRUWO\ WKH

WHDFKHU SDUHQWYV DQG SULQFLSDO WR GLVFXVV EHKD
EHKDYLRU LV QRW HYLGHQW D VHFRQG FRQIHUHQFH ZLOO
IRU RQH PRQWK DQG IUHTXHQW FRQWDFWYV ZLOO EH PDGH
WKH HQG RI WKH SUREDWLRQDU\ SHULRG WR GHWHUPLQH F

6XVSHOVLRQ ([SXOVLRQ

x 7KH SULQPRDLS\DSH OBQD DMW P@M GWLQW WKDW KLV KHU EHKDYLRU
2WKHU H[DPSOHV RI EHKDYLRU OHDGLQJ WR VXVSHQVLRQ EX
LOOHJDO GUXJV GUXJ SDUDSKHUQDOLD DOFRKRO RU SRUQRJI
RU GLDORJXH DFWV RU WKUHDWV RI VH[XDO KDUDVVPHQW DQC



ZRUN PLVVHG GXULQJ WKH VXVSHQVLRQ ZLOO UHFHLYH D JUDG
IRU VXVSHQVLRQ

7KH SULQFLSDO FDQ H[SHO D VWXGHQW IRU DQ\ UHDVRQ GHH!
EHKDYLRU ZKLFK WKUHDWHQV WKH VDIHW\ RI WKH VWXGHQW
6FKRRO ,QF 7KH ILQDQFLDO LPSDFW RI H[SXOVLRQ LV WKH O©
WKH PRQWK LQ ZKLFK H[SXOVLRQ RFFXUUHG $00 VXSSO\ VXS!
DQ H[SXOVLRQ QRW D VXVSHQVLRQ

678'< +$%,76

X

$VVLIJQHG ZRUN LV WR EH FRPSOHWHG DQG WXUQHG LQ E\ V
DUUDQJHPHQWY DUH PDGH ZLWK WKH WHDFKHU

IDWH ZRUN LV WR EH FRPSOHWHG DQG PD\ EH FRPSOHWHG G
GLVFUHWLRQ :RUN WXUQHG LQ ODWH PD\ EH GRFNHG DFFRUGL



'$5:,&. 5,9(5 &+5,67,$1 6&+22/
7(&+12/2%< $1' ,17(51(7 32/,&<

:DUZLFN 5LYHU &KULVWLDQ 6FKRRO SURYLGHVY DFFHVV WR WHFKQROR
VFKRROYfV HGXFDWLRQDO SURJUDP :5&6 SURYLGHV D ILOWHUHG ,Q!
PDWHULDOV 7KH ,QWHUQHW LV PDGH DYDLODEOH IRU VWXGHQWYV DQ(
LQIRUPDWLRQ QHHGV )LUVW SULRULW\ ZLOO EH JLYHQ WR ,QWHUQHYV
IDFXOW\ DQG WKH 7THFKQRORJ\ &RPPLWWHH ZLOO ZRUN WRJHWKHU WR
GLVFULPLQDWH DPRQJ LQIRUPDWLRQ VRXUFHV DQG WR HYDOXDWH D(
SDUWLFLSDWLRQ LQ KRPH FKXUFK DQG FRPPXQLW\

7KLV SROLF\ LV LQ SODFH WR SURWHFW RXU QHWZRUN DV ZHOO DV RX
'RUOG :LGH :HE LQFOXGLQJ LQDSSURSULDWH FRQWHQW YLUXVHV VS
:5&6 QHWZRUN VWXGHQWY DQG VWDII PXVW XVH FDUH DQG ZLVGRP

:DUZLFN 5LYHU &KULVWLDQ 6FKRRO ZLOO SURYLGH FRPSXWHU KDUG.
IXUWKHU WKH VFKRROTVY HGXFDWLRQDO DQG PLQLVWU\ REMHFWLYHV
$FFHVV WR :5&6 WHFKQRORJ\ UHVRXUFHV LV D SULYLOHJH DQG QRW
2Q0\ :5&6 VWDII PD\ LQVWDOO VRIWZDUH RU RWKHUZLVH PRGLI\ :5&¢
ZKLFK PLJKW GRZQORDG DQG LQVWDOO VRIWZDUH SOXJ LQV KHO
XQDXWKRUL]J]HG VRIWZDUH

6WXGHQWY DUH QRW SHUPLWWHG WR XVH WKHLU RZQ SRUWDEOH PH
FRPSXWHU XQOHVV FOHDUHG ZLWK WHFKQRORJ\ VWDII RQ D XVH E\ ;
3ULQWLQJ IURP :5&6 FRPSXWHUV VKRXOG EH OLPLWHG WR ZKDW I
VWHZDUGVKLS ZKHQ GHWHUPLQLQJ ZKDW VKRXOG EH SULQWHG 3Ul
EHFDXVH H[FHVVLYH SDJHV DUH RIWHQ SULQWHG

$00 XVH RI FRPSXWHU V\VWHPV DQG QHWZRUNV RQ WKH :5&6 FDP
UHFHLYHG LQWHUQHW VLWHV YLVLWHG DQG GRFXPHQWYV FUHDWHG
(PDLO DQG ZHE EURZVLQJ VKRXOG QRW EH FRQVLGHUHG SULYDWH
6WXGHQWY PD\ QRW XVH DQ\ FRPSXWHUV ZLWK *UDGH4XLFN LQVWDO
:5&6 VWDII DQG VWXGHQWY PXVW IROORZ DOO VWDWH DQG IHGHUDO
WR FRS\ULJKW VRIWZDUH SLUDF\ SODJLDULVP KDUDVVPHQW HWF
6WXGHQW ,QWHUQHW XVH LV SURYLGHG IRU HGXFDWLRQDO SXUSRVI
FODVV SURMHFWYV WR DFFHVV WKH QHZV DQG WR IXUWKHU WKHLU J
6WXGHQW FRPSXWHU XVH RU QWHUQHW DFFHVV PD\ EH OLPLWHG R
RU DGPLQLVWUDWLRQ

6WXGHQWY DUH QRW SHUPLWWHG WR XVH RU DFFHVV HPDLO IURP W
GR VR E\ D WHDFKHU

6WXGHQWY PD\ QRW XVH WKH :5&6 FRPSXWHU QHWZRUN WR SDUWLFL
6WXGHQWY DUH QRW SHUPLWWHG WR XVH SHUVRQDO DXGLR RU JDPL
DQ\ VLPLODU SHHU WR SHHU FRPPXQLFDWLRQ RQ WKH :5&6 FDPSXV L
EH XVHG RQ :5&6 EXVHV RQO\ ZLWK VSHFLILF SHUPLVVLRQ IURP WKH
$O00 XVH RI WKH :5&6 FRPSXWHU QHWZRUN DQG ,QWHUQHW LV HI[S!
HQYLURQPHQW 8VH RI WKH QHWZRUN WR DFFHVV RU WUDQVPLW L(
SURIDQH RU RWKHUZLVH LQDSSURSULDWH PDWHULDO ZLOO UHVXOW
LQIODPPDWRU\ QDWXUH DERXW WKH VFKRRO VWDII RU RWKHU VWXG
7KH :5&6 QHWZRUN PD\ QRW EH XVHG IRU JDPEOLQJ RU DQ\ ,QWHUQH
2Q0\ DSSURYHG VWDII LQVWDOOHG JDPHV DUH DOORZHG RQ :5&6 |
GLUHFWLRQ RI WKH WHDFKHU

6WXGHQWY PD\ QRW XVH WKH :5&6 QHWZRUN IRU FRPPHUFLDO SXUSF
SHQDOWLHV IRU YLRODWLQJ WKLV SROLF\ PD\ LQFOXGH EXW DUH C
ORQJ WHUP RU SHUPDQHQW ORVV RI FRPSXWHU SULYLOHJHV RQ
VXVSHQVLRQ H[SXOVLRQ DQG UHIHUUDO WR FLYLO DXWKRULWLHV I

(QG Rl SROLF\



&I127+,1* $33($5$1&( *8,'(/,1(6

([SHULHQFH GHPRQVWUDWHY WKDW SHUVRQDO DSSHDUDQF
PDNHV D GLITHUHQFH LQ WKH OHDUQLQJ SURFHVV $FFRUC
HOQKDQFH OHDUQLQJ DQG VWUHQJWKHQ VFKRRO PRUDOH

6WXGHQWYV DUH WR EH GUHVVHG QHDWO\ DQG PRGHVWO\

ZDVKDEOH DQG LQ JRRG UHSDLU 1R VNLUWY SDQWYV MHD(
SHUPLWWHG $EVROXWHO\ QR PHVVDJHV LQ ZULWWHQ RU S
VKLUWYV ZLWK WKH H[FHSWLRQ RI :5&6 VKLUWY $SSOLTXp
SLFWXUHV DUH DFFHSWDEOH 'HVLIJQV RU SLFWXUHV ZKLFEk
DUH SHUPLVVLEOH 1R VFUHHQ SULQWY DUH SHUPLWWHC
PHVVDJHV 6PDOO QDPH EUDQG ORJRVY DUH DFFHSWDEOH
GLVWUDFWYV IURP WKH OHDUQLQJ SURFHVYV 'LVWUDFWLRQ
DJJUHVVLYH DFWLRQ ILIJIXUHV URFN RU UDS VWDUV DQG |
7TDQN WRSV VSDJKHWWL VWUDS WRSVY DQG FORWKLQJ VKR
DUH UDLVHG DUH VLPLODUO\ XQDFFHSWDEOH

&ORWKLQJ VKRXOG ILW ZHOO EHLQJ QHLWKHU WRR EDJJ)
WH[WXUH Rl WKH IDEULF LV QRW WR EH GLVWUDFWLQJ RU
VNLUWV GUHVVHV DQG VKRUWY DUH WR H[FHHG WKH QDV
3DQWYVY DUH WR EH PRGHVWO\ DQFKRUHG DW WKH ZDLVW D
RWKHU DEFHVVRULHV VKRXOG EH VLPSOH DQG XQSUHWHQYV
LQ WKH EXLOGLQJ 6ZHDWVKLUW KRRGV DUH FRQVLGHUHG
LQGRRUV +DLU VW\OLQJ DQG FRORULQJ VKRXOG EH QDW
YLVLRQ

7HDEKHUV ZLOO KHOS VWXGHQWY FRPSO\ ZLWK WKHVH JX
UHIHUUHG WR WKH SULQFLSDO &RQVHTXHQFHV RI QRQ F
RITHQVLYH LWHPV SURYLVLRQ RI FRYHU XS FORWKLQJ SKI
WHPSRUDU\ VXVSHQVLRQ

7TKHUH ZLOO EH VSHFLDO GD\V ZKHQ VSRUWYV WHDP DQG R
3OHDVH GR QRW ZHDU VKLUWY DGYHUWLVLQJ &KULVWLDQ F

&RDWYVY %DENSDENV DQG /I XQFK %R[HV

&RDWY EDFNSDFNV DQG OXQFK ER[HV DUH WR EH IUHH F
DJJUHVVLYH DFWLRQ ILIXUHV VXFK DV EXW QRW OLPLWHC(
SHUVRQDOLWLHV DQG GHVWUXFWLYH EHKDYLRU .LQGHUJI
RQ WKH RXWKISGHHUPDQHQW PDUNHU
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3DUHQW a 6FKRRO &RYHQDQW
+

7KH VFKRRO ERDUG DGPLQLVWUDWLRQ DQG VWDII RI :DUZ
DUH KRQRUHG WR EH D SDUW RI WKH HGXFDWLRQDO WHDP

DUH WKH SULPDU\ HGXFDWRUV RI WKHLU FKLOGUHQ 'HXW

SURYLGLQJ D TXDOLW\ HGXFDWLRQ WKDW LV FOHDUO\ DQG
WR IXQFWLRQ HIITHFWLYHO\ DQG VPRRWKO\ ZH GHSHQG XSF
IROORZLQJ

SOHDVH LQLWLDO DQG VLIJIQ WR GHPRQVWUDWH XQGHUVWD!

3DUHQW ,QLWLDO

BBBBB :H XQGHUVWDQG WKDW :5&61TV SXUSRVH LV WR SURY
ELEOLFDOO\ LQWHJUDWHG FXUULFXOXP ZKLFK LQFOXG
FKLOGUHQ ZLOO EH LQVWUXFWHG LQ WKH %LEOH DFFRI
WKH :5&6 6WDWHPHQTL RRRWHKN\NOLHIV

BBBBB :H ZLOO HQVXUH RXU FKLOGYYV SDUWLFLSDWLRQ LQ |
DQG SURMHFWY DV D PHDQV RI HQULFKLQJ WKH HGXFD)

BBBBB :H UHFRJQL]H WKDW RXU SDUWLFLSDWLRQ LQ YROXC
VXFFHVV RI WKH VFKRRO (DFK SDUHQW DJUHHV WR PLD
FRPPLWPHQW RI WHQ YROXQWHHU KRXUV DV LQGLFDW
, QWHUHVW )RUP

BBBBB :H DJUHH WR XSKROG WKH DFDGHPLF JRDOV RI :5&6
ZLWK FRPSOHWLRQ RI KRPHZRUN SURMHFWY DV UHTXLL
UHFRJQL]JH WKH QHHG IRU VXVWDLQHG RSHQ FRPPXQLF
DQG ZLOO DFWLYHO\ XVH VFKRRO ZRUN HQYHORSHV D.
FRQIHUHQFHY DV WRROV WR HQVXUH WKLV FRPPXQLFD!

BBBBB :H ZLOO VHHN WR UHVROYH DQ\ FRQIOLFW ZLWK SUL
FULWLFLVP DQGD@MWHIOMA Y LV P

BBBBB :H DJUHH WR EH WLPHO\ LQ RXU ILQDQFLDO REOLJD\
VKRXOG DQ\ VLWXDWLRQ RFFXU ZKLFK PDNHV FRPPLWP
TXHVWLRQV DQG ILOQDQFLDO DUUDQJHPHQWY PXVW EH
RIILFH



BBBBB :H DJUHH WKDW :5&6 KDV DXWKRULW\ WR GLVFLSOLC
VFKRRO DV VWDWHG LQ WKH 6WXGHQW +DQGERRN ‘H
FKLOG UHQ WKH QHHG WR UHVSHFW VFKRRO DXWKRUL!
DQG FODVVURRP UXOHYV

BBBBB :H XQGHUVWDQG WKDW :5&6 ZLOO QRW WROHUDWH C
IDFXOW\ VWDII RU SURIDQLW\ LQ DQ\ IRUP

BBBBB :H DJUHH WKDW RXU FKLOG UHQ ZLOO FRPH WR VFK
JXLGHOLQHV DV RXWOLQHG LQ WKH 6WXGHQW +DQGERF
UHVHUYHV WKH ULJKW WR GHWHUPLQH ZKDW GUHVV DQ
OHDUQLQJ HQYLURQPHQW

BBBBB :H XQGHUVWDQG WKDW DWWHQGDQFH DQG SXQFWXD
FKLOG UHQ fV HGXFDWLRQ 3RRU DWWHQGDQFH DQG II
QHIJDWLYH LPSDFW RQ VWXGHQW OHDUQLQJ DQG WKH F
DJUHH WKDW RXU FKLOG UHQ ZLOO DWWHQG VFKRRO U
DEVHQFH WDUG\ RU HDUO\ GLVPLVVDO LV XQDYRLGDE
DEVHQFHYV DQG WDUGLHV DV HVWDEOLVKHG LQ WKH 6W

BBBBB :H DJUHH WR ZRUN ZLWK RXU FKLOG UHQ WHDFKHU
SUREOHPYV DV WKH\ RFFXU SDUWLFXODUO\ RQ KRPH IR

BBBBB :H DFNQRZOHGJH WKDW VXVSHQVLRQ RU H[SXOVLRQ
RWKHU VWDQGDUG SURFHGXUHY DUH LQHIIHFWLYH DQ!
DQRG RU E\ SKRQH FDOO EHIRUH HLWKHU PHWKRG LV HP
UHVROYH KLV KHU GLVFLSOLQH SUREOHPV ZLWKLQ DQ
RXU FKLOG DQG SD\ WKH EDODQFH GXH RQ RXU DFFRXC
ILQDQFLDO DGMXVWPHQWY ZLOO EH PDGH IRU VXVSHQ)\
LV WKH ORVV RI WXLWLRQ DQG WUDQVSRUWDWLRQ WKL
HISXOVLRQ RFFXUV $00 VXSSO\ VXSSRUWLQJ VHUYLFI
RFFXUV

%\ VLIJQLQJ WKLV 3DUHQW a 6FKRRO &RYHQDQW IRU +
XQGHUVWDQG HDFK SULQFLSOH :H DJUHH WKDW DV SDUH
XSKROG WKLV FRYHQDQW LQ HYHU\ ZD\ :H XQGHUVWDQG V
VWXGHQW GLVPLVVDO IURP :5&6

SDUHQW *XDUGLDQ 6LIJQDWXUHBBBBBBBBBBBBBBBBBBBBBBE
'‘DWHBBBBBBBBBBBBB



6&+('8/,1* $1' 75$163257%7,21

6&+22/ +2856
.LQGHUJDUWHQ **UDGH 6FKRRO

+DOI 'D\V 'LVPLVV DW 6QDFN DQG /I XQFK WLPHV VW
OLGGOH 6FKRRO +

+DOI 'D\V 'LVPLVV DW 6QDFN DQG /I XQFK WLPHV VW
>RRUV DUH XQORFNHG WR DGPLW VWXGHQWYV IURP XQW

$%6(1&(6 $1' 7$5",(6

*RRG DWWHQGDQFH LV D YLWDO SDUW RI D VXFFHVVIXO DFDGHP
GDLO\ SUHVHQFH RI D VWXGHQW LQ WKH FODVVURRP EHQHILWV
LQVWUXFWLRQ DQG WHDFKHV WKH FKDUDFWHU WUDLWY DQG YD
DQRWKHU

8SRQ WKH UHWXUQ Rl WKH VWXGHQW D QRWH RI H[SODQDWLRQ
IROORZLQJ WKH DEVHQFH $Q\ VWXGHQW PLVVLQJ WZHQW\ RU
VXEMHFW WR EHLQJ UHWDLQHG LQ KLV KHU SUHVHQW JUDGH 6\
FODVVURRP ODWHU WKDQ DP OLGGOH 6FKRRO +DOI G
ILYH WDUGLHV ZLOO WUDQVIHU RQ WKH FKLOG V UHFRUG DV RQF

([FXVHG DEVHQFHV VKDOO LQFOXGH SHUVRQDO LOOQHVV LOOQ
RU HGXFDWLRQDO DSSRLQWPHQWY RU RWKHU UHDVRQV DSSUR"
XQH[FXVHG LI D QRWH LV QRW VLJQHG E\ D SDUHQW DQG VXEPIL
VWXGHQWYTV UHWXUQ IURP WKH DEVHQFH $Q XQH[FXVHG DEVF
HDFK GD\ Rl DEVHQFH

(DUO\ GHSDUWXUHV IURP VFKRRO GHWUDFW IURP WKH RYHUDO
PLQLPXP 6WXGHQWY OHDYLQJ HDUO\ DQG PLVVLQJ DW OHDVW
D KbOol D\ ([FHVVLYH HDUO\ GHSDUWXUHYVY PD\ EH FRXQWHG DV

816&+('8/(' &/26,1*6
&ORVLQJV EHFDXVH Rl :HDWKHU

,Q WKH HYHQW RI LQFOHPHQW ZHDWKHU ZH JHQHUDOO\ IROOR
6FKRRO 6\WWHP DV DQQRXQFHG E\ UDGLR RU WHOHYLVLRQ 3UH
QRW PHHW LI 1HZSRUW 1HZV 3XEOLF 6FKRROV EHJLQ WZR KR X
NLQGHUJDUWHQ ZLOO IROORZ WKH GHOD\HG RSHQLQJ $QQRX
RWKHUZLVH LI IRU VRPH UHDVRQ ZH FKRRVH QRW WR IROORZ W

&ORVLQOQJV EHEDXVH RI )XQHUDOV

7KH :DUZLFN 5LYHU OHQQRQLWH &KXUFK KDV EHHQ D JRRG KRVYV
WR EH D JRRG JXHVW LQ VKDULQJ FKXUFK IDFLOLWLHV ,Q WKH
EHFDXVH RI D IXQHUDO RU RWKHU PHHWLQJ SUHVFKRRO FOD!
FRQJHVWLRQ EH OLNHO\ EHFDXVH RI D IXQHUDO VFKHGXOHG L
FODVVHV LQ WKH VFKRRO EXLOGLQJ PD\ EH FORVHG DW

$QQRXQFHPHQW RI VXFK FKDQJHV ZLOO EH VHQW KRPH DW OHD'
HQRXJK H[WUD KRXUV EXLOW LQWR WKH VFKRRO \HDU VR WKDW
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,Q RUGHU WR HQVXUH D VDIH VWDEOH DQG FDULQJ HQYLURQPH
7UXVWHHY DQG WKH HPSOR\HHV Rl :DUZLFN 5LYHU &KULVWLDQ 6
UXOHYV

ORUQLQJ DUULYDO

'RRUV DUH XQORFNHG IRU VWXGHQW DUULYDO DW D P

SUHVFKRRO VWXGHQWY DUH WR EH HVFRUWHG WR WKHLU FOD

2ZWKHU VWXGHQWY VKRXOG IROORZ DUULYDO SURFHGXUHYV DV

EHILQQLQJ RI WKH VFKRRO \HDU

6R WKDW WHDFKHUV FDQ RSWLPL]H DOO WHDFKLQJ WLPH RQO

FODVVURRP DIWHU DP OLGGOH 6FKRRO Q XQOHVV VSt
'XULOQJ VEKRRO KRXUV

7KH GRRU E\ WKH RIILFH ZLOO UHPDLQ XQORFNHG WKURXJKR X
DIWHU
BWXGHQWY DUULYLQJ ODWHU WKDQ QHHG WR HQWHU E\ Wi
BWXGHQWY UHSRUWLQJ WR WKHLU FODVVURRP ODWHU WKDQ
DQ DGXOW RQ WKH RIILFH ORJ DQG UHFHLYH D WDUG\ SDVV W]
BWXGHQWY OHDYLQJ EHIRUH VFKRRO GLVPLVVHV PXVW EH VL]
GHVLJQDWHG ERRN LV LQ WKH RIILFH
8SRQ HQWHULQJ WKH VFKRRO SUHPLVHV DOO YLVLWRUV YRO.
SDVV
9LVLWRUV YROXQWHHUV VKDOO ZHDU SDVVHV LQ D YLVLEOH F
‘KHQ OHDYLQJ DOO YLVLWRUV YROXQWHHUV PXVW VLJQ RXW
‘KLOH RQ VFKRRO SUHPLVHV YLVLWRUV YROXQWHHUV DUH WF
WKH OHDUQLQJ HQYLURQPHQW DW :5&6 ,QF
3ULRU DUUDQJHPHQWY PXVW EH PDGH ZLWK WKH WHDFKHUV |
2Q0\ DGXOWV DSSURYHG E\ WKH SDUHQW V FXVWRGLDO SDU
YLVLW
$ SLFWXUH ," PD\ EH UHTXHVWHG IURP WKRVH DGXOWV ZKRP W
7KH DGPLQLVWUDWLRQ RU %RDUG &KDLU Rl :5&6 ,QF PD\ DW
DV GHHPHG QHFHVVDU\

6EKRRO GLVPLVVDO

6WXGHQWY ZLOO EH SLFNHG XS DW GHVLIQDWHG ORFDWLRQV

LQIRUPDWLRQ ZLOO EH JLYHQ WR FDUHJLYHUV DW WKH EHJLQ!

VWXGHQW HQUROOV GXULQJ WKH VFKRRO \HDU

2Q0\ DGXOWYV DSSURYHG E\ WKH SDUHQW V FXVWRGLDO SDU

SLFN XS VWXGHQWYV

$ SLFWXUH ," PD\ EH UHTXHVWHG IURP WKRVH DGXOWV ZKRP W
EXVWRGLDO ULJKWYV

&XVWRGLDO SDUHQWY OHJDO JXDUGLDQV PXVW VXEPLW UHOH
RUGHU RU VHSDUDWLRQ DJUHHPHQW WR WKH VFKRRO DQG RU
$Q\ FKDQJH LQ FXVWRGLDO VWDWXV ZLOO EH JLYHQ LPPHGLD)
&KDQJIJHV LQ ZKR FDQ YLVLW RU SLFN XS D VWXGHQW PXVW EH
WLPH

,Q WKH DEVHQFH RI D FRXUW RUGHU FXVWRGLDO SDUHQWYV O
YLVLW SLFN XS VWXGHQWYV

9LVLWYV SLFN XS E\ QRQ FXVWRGLDO DGXOWV PXVW KDYH SULI
JXDUGLDQV
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*UDGH 6FKRRO VWXGHQWY PD\ EH GURSSHG RIl EHWZHHQ [
EXLOGLQJ

BWXGHQWY DUULYLQJ DIWHU GRRUV DUH ORFNHG DW D F
DFFRPSDQ\LQJ DGXOW $Q\RQH QRW LQ WKHLU FODVVURRP E\
$00 FDU OLQH WUDIILF VKRXOG HQWHU WKH IDU VRXWK HQV
WUDIILF DURXQG WKH FKXUFK GXULQJ SRVWHG FDU OLQH KRX

LQ WKH DIWHUQRRQ

7KH FDU OLQH DW GLVPLVVDO ZLOO IRUP DORQJ WKH VLGHZE
FKXUFK 7HDFKHUV ZLOO DVVLVW \RXU FKLOG LQWR \RXU YHK

7KH GULYHZD\ LOQWR WKH SDUNLQJ ORW DW IURQW RI WKH VF|
RWKHU WHMHULULEDUN DORQJ \HOORZ FXUEV DQG QR SDUNLQJ VL
1HYHU SDUN LQ KDQGLFDSSHG RU UHVHUYHG VSDFHVY XQOHV
QHFHVVDU\ FLW\ SROLFH RIILFHUV ZLOO HQIRUFH SDUNLQJ YL
7UDIILF FLUFOH DW IURQW RI FKXUFK LV IRU GHGDHBDW\HD®RG S|
QRW LPSHGH WKHP E\ SDUNLQJ RQ WKH JUDVV\ VLGH RU RQ Wt
*UDGH VFKRRO VWXGHQWY DUH GHYHORSPHQWDOO\ DEOH WF
RFFDVLRQ \RX ILQG LW QHFHVVDU\ WR JR ZLWK \RXU FKLOG W
IDU VRXWK VLGH RI WKH FKXUFK EXLOGLQJ WR DYRLG FRQJH
FURVVZDON EHWZHHQ WKH FKXUFK DQG VFKRRO ZKHQ FURVVL
, I \RX PXVW PHHW \RXU FKLOG;RHYR\WR QIDAJN B QW/EKEF DM K.RIRIGI N
5RDG 5DWKHU SDUN RQ WKH IDU VRXWK VLGH RI WKH FKXUF
WHDFKHU LQ FKDUJH RI ZDONHUV ZKR ZLOO EULQJ \RXU FKLOG
,Q WKH HYHQW RI UDLQ SDUHQWY PHHWLQJ WKHLU FKLOG RQ
NLWFKHQ 7KH WHDFKHU LQ FKDUJH RI ZDONHUV ZLOO EULQJ
, I SLFNLQJ XS FKLOGUHQ ERWK IURP WKH FKLOG FDUH FHQWH&H
VXJIJHVW \RX SDUN DW WKH EDFN RI WKH FKXUFK ZKLOH \RX Z
WKHQ UHMRLQ WKH FDU OLQH IRU WKH XVXDO SLFN XS URXWL
RI WKH FKXUFK DQG ZDON WR ERWK FKLOG FDUH DQG WKH ZDC

$ OLPLWHG QXPEHU RI SDUNLQJ VSDFHVYRMUKXVDHY DK IOMHE G DQ M I
EXVLQHVV ZLWK3@WHKBIVRIIGRHQRW XVH WKDW DUHD IRU SLFN .
$GGLWLRQDO VSDFHV DUH DYDLODEOH DW WKH VLGH RI WKH
EHIRUH DIWHUQRRQ FDU OLQH DERXW

$IWHUQRRQ FDUOLQH LV DW S P BWXGHQWYV QRW SLFNHG >
WDNHQ WR WKH &KLOG &DUH &HQWHU ZKHUH KRXUO\ IHHV ZLO
PXVW FRPSOHWH FKLOG FDUH UHJLVWUDWLRQ IRUPV DQG SD\

,172;,&%$7(" '5,9(56

3DUHQWY DUH ZDUQHG DJDLQVW SLFEFNLQJ XS FKLOGUHQ IURP VF
\RXU FKLOG KRPH LI WKH GULYHU KDV EHHQ GULQNLQJ , I VFKR
LOWR[LFDWLRQ WKH\ PD\ DVN WKH GULYHU WR SDUN WKH YHKL
WD[L DW WKH GULYHUYV H[SHQVH , ) WKH LPSDLUHG GULYHU SH
HQFRXUDJHG WR ZULWH GRZQ WKH UHIJLVWUDWLRQ WDJ QXPEHU
WR SROLFH
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6FKHGXOHG WLPHYV IRU WKH EXV WR DUULYH DW WKH EXV VWRS |
WUDIILF 3DUHQWY ZLOO EH QRWLILHG RI VFKHGXOH FKDQJHYV

JRU EXV SLFNXS WKH VWXGHQW VKRXOG EH UHDG\ PRGX@HINU W
WKH ILUVW GDEMIRUMFKRRR®LVWHG SLFNXS WLPH 7KH EXV F
DUH QRW DW WKH EXAL VUEREREQMKWKKRGBGQLYHWKH GULYHU GRF
VWXGHQWY ZKHQ WKH EXV DUULYHV DW WKH GHVLIQDWHG EX\

JRU WDNH KRPH SDUHQWYV VKRXOG EH DW WKH GHVLIJQDWHG EX\
EXV WR DUULYH UHDG\ WR P$ BW UWHIQN BROXW WK P I HWV WDKJHULLLY 1 ¥ L
VWRS XQOHVV WKH\ KDYH SUHYLRXVO\ JLYHQ ZULWWHQ DSSU
SUHVFKRRO * FKLOG WR EH PHW E\ D VSHFLILHG DOWHUQDWH
GURSSHG RIlI LQ WRKHUERXEVAHIQFHRW ZDLW IRU SDUHQWYV WR DL
LOQOWR WKH KRXVH

, ] D SDUHQW RU WKHLU SUHYLRXVO\ GHVLJQDWHG DOWHUQDWH 1
WKH GHVLIQDWHG EXV VWRS WKH VWXGHQWY ZLOO EH WDNHC
&DUH SKRQH 7KH SDUHQWYV ZLOO WKHQ EH UHVSRQVI
FKLOG FDUH H[SHQVH

BDUHQWYV VKRXOG FDOO WKH GULYHOREMIRUBLQJ $VBHLE XWKW R/ Wb

SBDUHQWY VKRXOG QRW GHOD\ WKH VFKRRO EXV DW WKH EXV VW
5DWKHU WKH\ VKRXOG FDOO WKH FKLOGTV GULYHU RU WKH 7L
FRQFHUQ 7KH EXV GULYHU LV EXV\ WU\LQJ WR NHHS RQ VFKH
DQG WKH RWKHU EXV ULGHUV DQG REVHUYLQJ DSSURDFKLQJ
DQG VDIHW\ KD]DUG IRU WKH GULYHU WR GLVFXVV RWKHU WKL
LPSRUWDQFH WR WKH SDUHQW DQG RU WKH GULYHU W LV 2.
WKDW GRHV QRW UHTXLUH WKH GULYHUYV LPPHGLDWH DWWHQ

$Q\ FKDQJHV LQ GURS RIIl ORFDWLRQ RQ WKH WDNH KRPH UXQ U
LQIRUPLQJ ERWK WKH EXV GULYHU DQG WHDFKHU 7THOHSKR
PD\ EH DFFHSWHG LQ WKH RIILFH LI UHFHLYHG PLQXWHYV SU
PRUQLQJ SLFN XS DUUDQJHPHQWY PXVW EH FDOOHG WR WKH C

%86 % (+$9,25
&URVV LQ IURQW Rl WKH EXV DW DOO WLPHV ZKHQ JHWWLQJ |
5HPDLQ LQ \RXU VHDW ,I VHDW EHOWY DUH SURYLGHG NHHS
JROORZ WKH EXV GULYHUYV LQVWUXFWLRQV
(DWLQJ DQG RU GULQNLQJ RQ WKH EXV LV DOORZHG RQO\ RQ
7KLQJV QRW SHUPLWWHG RQ WKH VFKRRO EXV
/JRXG QRLVHV RU ORXG FRQYHUVDWLRQ
'LVUHVSHFWIXO DEXVLYH RU IRXO ODQJXDJH
3K\WLFDO FRQWDFW ZLWK DQRWKHU SHUVRQ
(IWHQGLQJ REMHFWV DQG SDUWV Rl WKH ERG\ RXW RI WKH :
ODUNLQJ RU GHIDFLQJ RI WKH EXV
*ODVV FRQWDLQHUYV
3HWV RU RWKHU DQLPDOV

1RWH %UHDNLQJ RI WKHVH EXV UXOHV RU RWKHU GLVFLSOLQ
D OHHWLQJ ZLWK WKH $GPLQLVWUDWRU RU 3ULQFLSDO
E /RVV RI 5HFHVV
F SHSRUWLQJ WR SDUHQWYV
G /RVV RI %XV B3ULYLOHJHV
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$'0,66,21 352&('85(
SEHWXUQ WKH IROORZLQJ LQIRUPDWLRQ WR WKH VFKRRO
DUH FRQVLGHULQJ HQUROOPHQW

&RPSOHWHG UHJLVWUDWLRQ IRUP DQG UHJLVWUDWLRQ IHH
&RPSOHWHG KHDOWK IRUP

%LUWK FHUWLILFDWH ITURP WKH 6WDWH LQ ZKLFK WKH FKLO
6RFLDO VHFXULW\ FDUG

BURYLGH WKH IROORZLQJ LI \RXU FKLOG KDV DOUHDG\ FF

x &RS\ RI UHVXOWYVY RI PRVW UHFHQW VWDQGDUGL]HG UHDGLQ
x &RS\ RI WKH PRVW UHFHQW UHSRUW FDUG RU SURJUHVV UH:¢
X 6DPSOHV RI PRVW UHFHQW ZRUN

‘H PD\ UHTXHVW D IRUPDO LQIRUPDO VFUHHQLQJ IRU VW)
LQFOXGH WHDFKHU JHQHUDWHG PDWHULDOV RUDO UHEL
VFUHHQLQJ PD\ EH UHTXHVWHG LQFOXGLQJ RXWVLGH RU

6FKHGXOH D SDUHQW JXDUGLDQ LQWHUYLHZ ZLWK VFKRE

7KH SULQFLSDO PD\ FRQGXFW D SDUHQW JXDUGLDQ LQW
VWDII PD\ UHTXHVW WKDW DSSO\LQJ VWXGHQWY EH LQYR

SULRU WR WKH DSSRLQWPHQW SDUHQWY VKRXOG EH VX
UHFRUGYVY DV LWHPL]JHG LQ 6WHS 7KLY LQIRUPDWLRQ
DFDGHPLF OHYHO DQG SRWHQWLDO SODFHPHQW 7KH
UHJDUGLQJ SODFHPHQW

, WKHUH DUH LQGLFDWLRQV RI GLVFLSOLQH SUREOHPV

VWDII PD\ FRQWDFW WKH VWXGHQW V SUHYLRXV VFKRRO
VWXGHQWY FRPH IURP KRPHV ZKLFK UHLQIRUFH WKH YI
VFKRRO GD\ GLVFXVVLRQ ZLOO LQFOXGH :5&6 V GLVF
FRPPLWPHQW WR VXSSRUW WKH VSLULWXDO DVSHFW RI1 V

'XULQJ WKH LQWHUYLHZ WKH VFKRRO VWDII ZLOO SURYL
DQRG ZLOO DQVZHU UHODWHG TXHVWLRQV 7TKH LQWHUYL
IDFLOLWLHYV

3D\ DOO IHHVY WKDW DUH GXH DW WKH WLPH RI DSSURYHC

7KH UHJLVWUDWLRQ IHH PXVW EH SDLG DV ZHOO DV DQ\
RQ WKH UHJLVWUDWLRQ OHWWHU

'HFLVLRQ

SDUHQWYV JXDUGLDQV ZLOO EH LQIRUPHG RI WKH GHFLVL
RI WKH DGPLVVLRQ SURFHGXUH

X X X X

1HZ )DPLO\ 5HJLVWUDWLRQ LV RSHQ ILUVW WR IDPLOLHV
FRQJUHJDWLRQV WKHQ WR RWKHU IDPLOLHV RQ D ILUVW F
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$VVLIQPHQW RI VWXGHQWYVY WR D SDUWLFXODU FODVVURR
WHDFKHU DVVLIQPHQWY DQG PRVW VWXGHQW DSSOLFDWLF
FODVVURRP SURYLGHG SHU JUDGH VWXGHQWY DUH DVVLJ(
WKH IROORZLQJ SUD\HUIXO FRQVLGHUDWLRQYV

SUHYLRXV WHDFKHU UHFRPPHQGDWLRQV
&RQVXOWDWLRQ ZLWK WHDFKHUV LQ WKH XSFRPLQJ JU
ODWFKLQJ RI SDUWLFXODU VWXGHQW QHHGV ZLWK WHD
SRWHQWLDO UHDGLQJ JURXSYV

5SDWLR RI ER\V DQG JLUOV

, QWHUDFWLRQ RI FODVVURRP SDUWLFLSDQWYV

SDUHQWVY GHVFULSWLRQ RI WKHLU FKLOGYTV HGXFDWLRQD!
WKBBUHQW *XDUGLDQ "HAMMFUFAKSWL. QY DROPEOH IURP WKH RIIL



X
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7KLV SROLF\ KDV EHHQ HVWDEOLVKHG WR SURPRWH ILQDQ
VFKRRO 7KH VFKRRO GHSHQGYV SULPDULO\ RQ WXLWLRQ IF
3$<0(17 32/,&<

7KH RULJLQDO FRQWUDFW ZLOO EH VHQW WR SDUHQWYV JXD
HDFK VHPHVWHU 30DQ $ RU HDFK PRQWK 30DQ % GHSHQ
UHJLVWUDWLRQ IRUP

7TKH FRQWUDFW PXVW EH VLIQHG DQG UHWXUQHG WR WKH V

$Q\ FKDQJHV SD\PHQW SODQV WXLWLRQ RU WUDQVSRUWD
VHUYLFH FKDUJH

6HPHVWHU WXLWLRQ SD\PHQWY DUH GXH RQ $XJXVW DQG
QRWHG RQ WKH FRQWUDFW 7KH GLVFRXQW LV ORVW LI SD!

$00 PRQWKO\ WXLWLRQ SD\PHQWVY LQFOXGLQJ WUDQVSRUW
$XIJXVW DQG FRQWLQXH IRU WHQ PRQWKY 7KH ODVW SD\P

ORQWKO\ ELOOV ZLOO EH VHQW DSSUR[LPDWHO\ GD\V EHI
EH QRWHG RQ WKH ELOO

)$0,/< 78,7,21 ',6&2817 32/,&<

X

X

X

x

J)DPLOLHV ZLWK PXOWLSOH FKLOGUHQ HQUROOHG LQ :DUZLF
IRU WXLWLRQ IHH GLVFRXQWYVY IRU DOO FXUUHQWO\ HQUR
GLVFRXQWY ZLOO EH SXEOLVKHG DQQXDOO\ DORQJ ZLWK VW

,( QVUDGLWLRQDO ODWLEQAHYIJVY HOLJLEOH IRU IDPLO\ WXLWLRC
ZLWK D IDWKHU DQG PRWKHU PDUULHG WR HDFK RWKHU ZKk
DGRSWLRQ

, QVLQJOH SDUHQWRRXWWKEeBQWY HOLJLEOH IRU WKH IDPLO'
RI WKH SDUHQW E\ ELUWK RU DGRSWLRQ

,QEOHQGHG KRAXVMHKREBGWY RU PRUH FKLOGUHQ KDYH D SDUH
VLEOLQJV PD\ EH FRXQWHG IRU WKH IDPLO\ WXLWLRQ GLVF
WUXH
R bOO bUH UHVLGHQWYV LQ WKH HOLJLEOH KRPH IRU D PD
R HDFK KDV D IDWKHU RU PRWKHU E\ ELUWK RU DGRSWL]|
HOLJLEOH KRPH ZKR KROGV PDMRULW\ RU MRLQW FXVW
R H[FHSW IRU VLQJOH SDUHQW KRPHV WKH SDUHQWYV DUF
J)DPLOLHV KDYLQJ D VWXGHQW VLEOLQJ YV HQUROOHG LQ |
HOLJLEOH IRU DSSOLFDEOH \RXQJHU FKLOG WXLWLRQ GLVF
FDVHV ZKHUH
R WKH FKLOG HQ QRZ HQUROOHG HOVHZKHUH KDV KDYH
:DUZLFN 5LYHU
R DW OHDVW RQH FKLOG IURP WKH IDPLO\ KDV EHHQ HQUI
SULRU \HDUV
R WKH IDPLO\ LV RWKHUZLVH HOLJLEOH IRU VWXGHQW GL



/$7( 3$<0(17

5(7851(' &+(&.6

IRU UHWXUQHG FKHFNYV

FKDUJH

Xx 7TKHUH ZLOO EH D

WKH SDWURQ ZLOO E

., 7+'5%:%/6

IHHVY DUH QRQ UHIXQGDEOH

X SHILVWUDWLRQ

ILUVW VHPHVWHU QR PR

WKH

H EHILQQLQJ RI

v O

x 7TKH SUR UDWHG VFKHGXOH LV DV IROORZV

Xx 7TKHUH ZLOO EH QR UHIXQGY GXULQJ VHFRQG VHPHVWHU

7KLV )LOQDQFLDO 3ROLF\ ZLOO EH UHYLHZHG DQG UHYLVHG DQQXDOO\
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7ZHQW\ RQH FKLOGUHQ HQUROOHG DV WKH ILUVW VWXGHC
BHSWHPEHU 7KH *UDGH VWXGHQWY PHW LQ WKH
5LYHU OHQQRQLWH &KXUFK EXLOGLQJ 8QWLO UHSODFHG E
IRUPHU EXLOGLQJ QHVWOHG DPRQJ WKH WDOO WUHHV LQ |
SUHVHQW VFKRRO 7KH RULJLQDO IRXU URRP VFKRRO EXI
XVHG LQ

%\ WKH VFKRRO H[SDQGHG WR HLJKW JUDGHV DQG L
OHYHO?2*UDGH 7TKHQ IRU YDULRXV UHDVRQV XSSHU JUD
ILYH \HDU NLQGHUJDUWHQ DQG *UDGHV DQG UHPDLQHG

$Q DGGLWLRQ EXLOW RQ WKH VRXWK VLGH RI WKH VFKRRO
FODVV HYHU VLQFH SHERXQGLQJ VLQFH WKH V. WKH VF
WKURXJK *UDGH 7TKUHH DQG IRXU \HDU SUHVFKRRO FOC
SLYHU &KXUFK DGMDFHQW WR WKH VFKRRO IRU PRUH WKD
D WRWDO RI

7KH QRUWK ZLQJ RSHQHG LQ $SULO SURYLGLQJ RIILFH
PRGXODU EXLOGLQJ ZLWK WZR FODVVURRPV ZDV SODFHG
7KH WZR VWRU\ EXLOGLQJ SURJUDP LQ SURYLGH!
WHDFKHUVY ZRUNURRP &DSSLQJ RIl WKH H[SDQVLRQ
UHQRYDWHG LQWR FRPIRUWDEOH RIILFHVY DQG D ODUJH NL
XQLW ZLWK WZR FODVVURRPV ZHQW LQWR VHUYLFH LQ

7KH PDVWHU SODQ DQWLFLSDWHY D J\PQDVLXP WR EH EXL
DFTXLUHG SURSHUW\ ZKLFK DGMRLQV WKH VFKRRO $ FDIF
&RQVWUXFWLRQ DZDLWV WKH DVVHPEOLQJ RI VHYHUDO PLC

7TKH &KLOG &DUH SURJUDP EHJDQ LQ HQDEOLQJ PRUH
XWLOL]H WKH VFKRRO &KLOG FDUH KRXUV H[WHQG IURP
LQFOXGLQJ ZHHNO\ GD\ FDPS SURJUDPV WKURXJKRXW WKH

21 7+( $%6(1&( 2) 1$7,21%$/ 6<0%2/6 ,1 285 6&+22/

$ORQJ ZLWK LWV VSRQVRULQJ OHQQRQLWH &KXUFKHV :5&
OR\DOW\ LV WR -HVXV &KULVW UXOHU RI WKH FKXUFK ZKL
SKRO\ QDWLRQ ~ WKH FKXUFK HPEUDFHV IHOORZ FLWL]HQV
ODQJXDJH™ B5HY &KULVWLDQV DUH WR UHYHUHQFH *FK
KRQRU UXOHUV DQG JRYHUQPHQWY LQ WKH VDPH ZD\ ZH KR

'H FKRRVH WR OLYH ZLWKRXW 10DJV DQG RWKHU QDWLRQ
HGXFDWLRQ VLQFH WKH\ WHQG WR HOHYDWH RQH JURXS
EHOLHYH WKDW ZH KRQRU IODJ DQG QDWLRQ EHVW E\ OLY
FLWL]HQV DQG DIILUPLQJ RXU DOOHJLDQFH WR WKH .LQJ R
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:DUZLFN 5LYHU &KULVWLDQ 6FKRRO LV D PLQLVWU\ RI WKF
1HZV DQG LV DIILOLDWHG ZLWK WKH 9LUJLQLD OHQQRQLW
&KXUFK 86% 7KH VFKRRO GRHV QRW UHTXLUH VWXGHQWYV
FKXUFK &KULVWLDQ WHDFKLQJY DQG YDOXHV ZLOO EH D Y

$vV SDUW RI WKH $QDEDSWLVW PRYHPHQW GXULQJ WKH 3
&KXUFK WUDFHV LWV EHJLQQLQJV WR =XULFK 6ZLW]JHUOD
QLFN QDPHG IRU OHQQR 6LPRQV ZKR OHIW WKH 5RPDQ &D\
PDMRU OHDGHUVKLS WR WKH PRYHPHQW XQWLO KLV GHDW
HISUHVVLRQ RI &KULVWLDQLW\ PD\ EH VXPPDUL]JHG DV IROC

Xx:H  EHOLHYH LQ -HVXV &KULVW DV WKH 6RQ RI *RG RXU St
RWKHU DOOHJLDQFHY DUH VHFRQGDU\ WR WKLYV

X :HEHOLHYH LQ WKH 7ULQLW\ *RG WKH )DWKHU *RG WK
Xx:HEHOLHYH WKDW UHDGLQJ DQG IROORZLQJ WKH %LEOH 1
Xx:H EHOLHYH ZH FDQ KDYH QHZ OLIH LQ &KULVW DQG IRUJL

x:H SUDFWLFH EHOLHYHU V EDSWLVP D YROXQWDU\ GHI
RQHVHOI WR D OLIHWLPH RI IROORZLQJ -HVXV

X :H UHDFK RXW WR WKH ZKROH ZRUOG UHJDUGOHVV RI UD

X :H EHORQJ WR HDFK RWKHU WKURXJK FDULQJ FRQIURQWL

X :H VHHN WR OLYH SHDFHIXOO\ ZLWK DOO SHRSOH LQ WK
ORYH HQHPLHV DORQJ ZLWK RXU IDPLO\ DQG IULHQGV S
YLROHQFH DJDLQVW DQ\RQH

(YHU\RQH LV ZHOFRPH WR SDUWLFLSDWH LQ RXU FRQJUHJI
ZLWK SDUWLFXODU LQYLWDWLRQ WR WKH DFWLYLWLHV RI

+XQWLQIJWRQ OHQQRQIWH IHKKXWFKOOH 5RDG 11 9%
SURYLGHQFH OHQQRQLWB WALOFWF®%OYG 11 9%
'DUZLFN 5LYHU OHQQRQLMHADRKEZUHKIN 5RDG 11 9%









DUZLFN S5LYHU &KULVWL

IXFDV &UHHN 5RDG
1HZSRUW 1HZV 9%

6FKRRO 3KRQH

&KLOG &DUH 3KRQH
(PDIAJFVPDLQ#\DKRR FRP
ZHEVEZWH ZUFV LQIR

352*5$06 $1' 6(59,&(6
)XOO GD\ &KLOG &DUH IRU DJHYV DQG IURP
%HIRUH DQG DIWHU VFKRRO &KLOG &DUH WKUR
+DOI 'D\ 3UHVFKRRO IRU DQG \HDU ROGYV \
$00 'D\ .LQGHUJDUWHQ IRU \HDU ROGYV
(OHPHQWDU\ 6FKRRO *UDGHYV
OLGGOH 6FKRRO *UDGHYV

5HVRXUFH (QULFKPHQW 3URJUDPV IRU . WKUX
>/LEUDU\ $UW OXVLF &RPSXWHU )RUHLJQ /DQJXDJH

&KLOGUHQYV &KRXWHUUWFERRKO@

OLGGOH 6FKRRO ,QWHU 6FKR ODVWHLF v WRKFODHBW L |
OLGGOH 6FKRRO %DQG DQG 2UFKHVWUD ,QVWU:
'HHNO\ FKDSHO SURJUDPV IRU . WKUX *UDGH
2SSRUWXQLWLHV IRU FRPPXQLW\ VHUYLFH

%XV 7TUDQVSRUWDWLRQ

6FKRRO +RXUV

x 3UHVFKRRO GD\V GD\V RU GD\V
X .LQGHUJDUWHAQ

Xx *UDGH 6FKRRO

X OLGGOH 6FKRRO

>RRUV DUH XQORFNHG WR DGPLW VWXGHQWYV IURP XQW
+DOI 'D\V 'LVPLVV DW 6QDFN DQG /I XQFK WLPHV VWL

X X X X X X X

X X X X X X

:DUZLFN S5LYHU &KULVWLDQ 6FKRRO LV LQFRUSRUDWHG XQ(

F RUJDQL]DWLRQ DQG DOO GRQDWLRQV WR WKH VFKR
WD[ GHGXFWLEOH

:5&6 GRHV QRW GLVFULPLQDWH RQ WKH EDVLV RI UDFH FR

WKH DGPLQLVWUDWLRQ RI LWV HGXFDWLRQDO SROLF\ DQG



